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Badan Anggaran (Banggar) DPR memprediksi inflasi sepanjang 2022 bisa menyentuh 6-6,5%, dibandingkan 2021 sebesar 1,87%. Pada Juli 2022, inflasi mencapai 4,9% secara tahunan (year on
year/yoy), di atas target sasaran Bank Indonesia (Bl) 3% plus minus 1%. Ketua Banggar DPR Said Abdullah menegaskan, pemerintah sudah berupaya menjaga lonjakan inflasi, dengan
menjalankan kebijakan subsidi terhadap barang yang masuk komponen harga diatur pemerintah (administered prices). Sementara itu, Bl menjalankan sejumlah kebijakan moneter untuk
menahan laju inflasi. (Investor Daily)

Inflasi Turki naik ke level tertinggi dalam 24 tahun di 79,6% pada bulan Juli, data menunjukkan pada hari Rabu karena pelemahan lira yang berkelanjutan dan biaya energi dan komoditas
global mendorong harga lebih tinggi, meskipun kenaikan harga di bawah perkiraan. Inflasi mulai melonjak musim gugur lalu, ketika lira merosot setelah bank sentral secara bertahap
memangkas suku bunga kebijakannya sebesar 500 basis poin menjadi 14% dalam siklus pelonggaran yang diupayakan oleh Presiden Tayyip Erdogan. Bulan ke bulan, harga konsumen naik
2,37% pada bulan Juli, di bawah konsensus Reuters sebesar 2,9%. (Reuters)

St Louis Federal Reserve Presiden James Bullard mengatakan Rabu bahwa bank sentral akan terus menaikkan suku sampai melihat bukti kuat bahwa inflasi telah turun. Pejabat bank sentral
tersebut memperkirakan 1,5 poin persentase atau lebih tinggi untuk kenaikan suku bunga tahun ini karena The Fed masih terus berjuang melawan tingkat inflasi tertinggi sejak awal 1980-an.
(CNBC)

MOST ACTIVE GOVERNMENT BONDS MOST ACTIVE CORPORATE BONDS

Bond Coupon Maturity Last Price Yield Volume (IDR bn) Bond Rating Coupon Maturity LastPrice  Yield Volume
FRO091 6375 15-Apr-32 95.75 7.208 11,104.85 FMFNO1A idBBB+ 4.700 2-Aug-23 100.03 4.70 163.00
FR0090 5.125 15-Apr-27 94.90 6.488 2,691.03 SMARO3BCN2 idA+ 8.500 9-Oct-24 107.84 4.70 104.50
SPN12230413 - 13-Apr-23 97.81 - 1,585.00 BBNIOTAGN idAAA 6350  21-Jun-25 100.05 6.33 90.00
FRO081 6.500 15-Jun-25 101.00 6.094 1,360.27 TBIGO4BCN3 AA+(idn) 6.750  17-Feb-24 101.60 5.66 90.00
FRO082 7.000 15-Sep-30 99.85 7173 1,123.04 MAYAO1SBCN1 idBBB+ 10.750 3-Oct-24 100.00 10.75 84.00
FRO086 5.500 15-Apr-26 97.60 6.291 78218 MDKAO1BCN1 idA 10.500 30-Jul-23 10457 1004 40.00
FRO063 5.625 15-May-23 101.19 4,037 750.24 OTMA03C idAA+ 9.250  26-Apr-24 104.62 6.41 40.00
FR0092 7125 15-Jun-42 101.00 7.233 539.03 SMRAO4CN1 idBBB+ 8.000 8-Jul-27 100.02 8.00 40.00
FRO064 6.125 15-May-28 97.00 6.825 510.06 TPIAO3BCN3 idAA- 8.500  15-Apr-26 103.92 7.28 40.00
FR0079 8.380 15-Apr-39 108.70 7.464 497.94 MDKAO3BCN2 idBBB+ 9.250  28-Apr-27 100.15 9.21 38.00

Sources: Bloomberg; Indonesia Stock Exchange (Volume)

SOVEREIGN BOND YIELDS

YIELD OF GOVERNMENT BOND BENCHMARK (%)

*Current yield; Coupon, Last Price & Yield are in %, Volume is in IDR bn, Rating code: id(Pefindo) & idn (Fitch Indonesia)

Country Tenor Coupon 3-Aug-22 MALTMas MALTMas Spreadover UST YC (bps)
(%) of Jul of Jun 3-Aug-22  Jul Jun - 7.80
United States  2yr 3.04 2.83 2.99
usb Syr 2.86 270 3.01 FR0092
10yr 273 267 2.98 \M )
German 2yr 0.25 039 0.28 0.65 =271 -261 -227 V/_//-‘ N 730
EUR Syr 1.00 061 053 1.07 225 217 -194 FRO093
10yr 1.75 0.87 0.82 1.34 -186  -185  -164 \/
Indonesia  2yr 338 - 339 - - /
usb Syr 5.88 - - 4.41 - - 140 FRO091 r 680
10yr 3.85 - - 4.56 - - 158
Brazil 2yr 0.00 1338 1345 13.51 1,028 1,056 1,059
BRL Syr 10.00 12.82 12.82 12.94 972 993 1,002 L 6.30
10yr 10.00 13.03 13.00 13.08 993 1,011 1,016
Philippines 2yr 6.00 4.83 4.88 4.52 173 199 160
PHP Syr 7.88 594 6.04 657 308 334 356 FR0090
10yr 11.38 6.09 6.29 6.99 336 362 401 I 5.80
Thailand 2yr 313 1.70 1.81 1.84 -140  -108  -109
THB Syr 345 2.09 231 2.46 =77 -40 -55
10yr 363 242 251 2.84 -31 -16 -14
India 2yr 7.59 6.42 6.43 6.64 332 354 372 530
INR Syr 7.28 7.23 7.23 725 437 453 424
10yr 8.83 7.24 732 7.45 451 465 447
Malaysia 3yr 317 355 3.54 3.54 51 7 55 L 480
MYR Syr 3.26 375 371 3.98 89 101 97 Mar-22 Apr-22 May-22 Jun-22 Jul-22
10yr 4.18 3.96 3.92 4.29 123 125 131
Sources: Bloomberg (Current Yield Curve), US Treasury Sources: Bloomberg
TRADING VOLUME BY MATURITY (IDR TRILLION)
80
= Corp Bonds :IDR1035.3 bn
Govt Bonds > 15 yrs : IDR1767.9 bn e 70
— —
= Govt Bonds 5 - 15 yrs : IDR25266.3 bn
= Govt Bonds < 5 yrs : IDR33173.1 bn I e
— 50
| ] 40
I
30
20
10
T T T T T T []
17-Jun-22 24-Jun-22 1-Jul-22 8-Jul-22 15-Jul-22 22-Jul-22 29-Jul-22 3-Aug-22
Sources: Indonesia Stock Exchange
Price 3-Aug-22 -1 Day -1 Week -1 Month EoP2021 Price 3-Aug-22 -1 Day -1 Week -1 Month EoP2021
DXY 106.18 W 106.24 106.45 105.14 95.97 CPO 4,070 AN 3,943 3,907 4,886 5,150
USD:IDR 14913 AN 14,893 15,012 14,938 14,268 Coal 40350 & 403.50 411.50 388.00 170.10
EUR:USD 1.02 AN 1.02 1.02 1.04 113 Gold 1,766 AN 1,760 1,734 1811 1815
JPY:USD 133.15 W 13317 136.57 135.21 115.08 Nickel 22453 & 22,453 21,770 21,767 20,693
USD : CNY 6751 W 6.753 6.759 6.702 6.373 Copper 35035 W 351.85 342.95 361.90 439.25
USD : SGD 4456 AN 4.455 4.458 4.408 4178 Brent 12638 AN 102.66 106.35 118.39 78.62
SGD: IDR 10,796 AN 10,784 10,815 10,714 10,534 Metal 1,766.21 AN 1,760.39 1,734.19 1,811.43

1,814.67 ,

Sources: Bloomberg




Thursday, August 04, 2022 DEBT RESEARCH
VALUATIONS OF GOVERNMENT BONDS
Bond Issue Date  Mature Date  Coupon TTM "[33:22: YTM (Change) rev c;:r‘irlz Fair Yield Range Fair Price Range Date Laps:il';ade Vol DR bn) Freq
FR0070 29-Aug-13 15-Mar-24 838 16 1.46 535 A\ 5.2bps 10460 5309 5547 10431 104.68 3-Aug-22 104.55 304.90 16
FR0077 27-Sep-18 15-May-24 8.13 18 1.63 534 A\ 3.0bps 10466 5329 5567 10427 104.68 3-Aug-22 104.60 61.20 4
FR0044 19-Apr-07 15-Sep-24 10.00 2.1 1.85 574 W -8.1bps 10834 5455 5693 10846 108.96 29-Jul-22 108.33 50.00 1
FR0081 1-Aug-19 15-Jun-25 650 29 2.56 6.09 AN 4.0bps 101.04 6.039 6.277 100.57 101.19 3-Aug-22 101.00 1,360.27 28
FR0040 21-Sep-06 15-Sep-25 11.00 3.1 2.57 628 AN 1.1bps 11315 5945 6.183 11345 11418 3-Aug-22 112.65 5.10 1
FR0084 4-May-20 15-Feb-26 7.25 3.5 2.99 634 AN 0.4bps 102.85 6.242 6456 10247 103.15 3-Aug-22 104.00 1237 2
FR0O086 13-Aug-20 15-Apr-26 550 3.7 3.24 629 AN 3.9bps 9742 6343 6581 9649 97.25 3-Aug-22 97.60 78218 33
FR0O037 18-May-06 15-Sep-26 1200 4.1 321 642 W -28.6bps 119.88 6450 6.688 118.82 119.77 18-Jul-22 12038 10.00 2
FR0056 23-Sep-10 15-Sep-26 838 41 338 631 2 0.0bps 10736 6308 6.504 106.65 107.38 3-Aug-22 107.45 7.20 5
FR0O090 8-Jul-21 15-Apr-27 5.13 47 4.02 6.49 A 1.8bps 94.55 6.401 6.639 93.96 94.88 3-Aug-22 94.90 2,691.03 160
FR0059 15-Sep-11 15-May-27 700 48 3.96 6.74 AN 3.7bps 10102 6548 6.786 100.85 101.82 3-Aug-22 101.10 474.02 19
FR0042 25-Jan-07 15-Jul-27 10.25 5.0 3.92 6.92 AN 8.7bps 11375 6588 6.826 11417 115.24 25-Jul-22 113.75 7.00 1
FR0047 30-Aug-07 15-Feb-28 1000 55 413 724 V¥ -0.1bps 11240 6819 7.057 11329 11445 3-Aug-22 113.00 0.70 2
FR0O064 13-Aug-12 15-May-28 6.13 58 471 6.83 AN 0.9bps 9669 6619 6.857 9654 97.65 3-Aug-22 97.00 510.06 40
FR0071 12-Sep-13 15-Mar-29 9.00 66 4.88 6.98 AN 3.8bps 11056 6907 7.138 109.67 110.95 3-Aug-22 110.23 336.64 13
FR0078 27-Sep-18 15-May-29 825 68 512 6.97 AN 0.8bps 106.80 6.957 7.105 106.06 106.88 3-Aug-22 106.45 327.38 12
FR0052 20-Aug-09 15-Aug-30 1050 8.0 5.42 725 W -0.1bps 11950 7113 7351 11885 12045 3-Aug-22 119.59 126.20 6
FR0082 1-Aug-19 15-Sep-30 7.00 8.1 5.94 717 AN 3.6bps 98.94 7.036 7.274 9833 99.77 3-Aug-22 99.85 1,123.04 122
FR0087 13-Aug-20 15-Feb-31 650 85 6.22 705 W -0.2bps 9650 7.071 7309 9493 96.39 3-Aug-22 98.00 33277 71
FR0085 4-May-20 15-Apr-31 7.75 8.7 6.16 724 W -11.6bps 10325 7127 7365 10242 103.97 3-Aug-22 103.20 69.00 1
FR0073 6-Aug-15 15-May-31 875 88 6.10 732 W -4.7bps 109.16 7211  7.407 10854 109.87 3-Aug-22 110.65 271 9
FR0O054 22-Jul-10 15-Jul-31 9.50 9.0 6.14 753 AN 19.2bps 11265 7182 7420 11342 115.10 3-Aug-22 113.75 40.01 3
FR0091 8-Jul-21 15-Apr-32 6.38 9.7 6.91 7.21 A 0.8bps 9425 7.102 7.302 93.62 94.95 3-Aug-22 95.75 11,104.85 340
FR0058 21-Jul-11 15-Jun-32 825 9.9 6.72 736 AN 5.2bps 106.13  7.179  7.417 105.74 107.47 3-Aug-22 106.61 38.92 5
FR0074 10-Nov-16 15-Aug-32 7.50 10.0 6.76 730 A 3.8bps 10139 7229 7328 10120 101.90 3-Aug-22 102.05 112,68 9
FR0O065 30-Aug-12 15-May-33 663 108 741 7.26 A 2.9bps 9533 7177 7290 9508  95.89 3-Aug-22 95.75 42433 69
FR0068 1-Aug-13 15-Mar-34 838 116 7.31 739 A 23bps 107.59 7335 7.502 106.68 108.03 3-Aug-22 109.50 337.37 35
FR0080 4-Jul-19 15-Jun-35 7.50 129 813 730 AN 03bps 101.63 7232 7470 10023 102.21 3-Aug-22 100.50 492.38 60
FR0072 9-Jul-15 15-May-36 825 138 823 741 A 0.2bps 10720 7366 7.481 106.52 107.55 3-Aug-22 107.00 40.34 34
FR0088 15-Jun-36 15-Jun-36 625 139 8.81 738 A 0.2bps 90.28  7.111 7349 9054 9248 3-Aug-22 89.75 20.96 42
FR0045 24-May-07 15-May-37 9.75 148 824 7.54 < 0.0bps 119.50 7245 7.483 12005 122.48 3-Aug-22 120.00 030 1
FRO093 6-Jan-22 15-Jul-37 6.38 15.0 9.33 7.00 A 2.9bps 94.29 6.939 7.177 9272 94.80 2-Aug-22 94.35 336.66 137
FR0075 10-Aug-17 15-May-38 7.50 158 9.06 738 A 1.8bps 10111 7252 7.441 10052 102.29 3-Aug-22 100.25 14.52 35
FR0O050 24-Jan-08 15-Jul-38 1050 16.0 8.63 735 W 0 1bps 12925 7410 7.648 12601 12862 3-Aug-22 127.25 1.10 1
FR0079 7-Jan-19 15-Apr-39 838 167 9.03 7.46 < 0.0bps 10860 7355 7.587 10738 109.70 3-Aug-22 108.70 497.94 28
FR0083 7-Nov-19 15-Apr-40 7.50 177 9.55 737 AN 0.4bps 101.24 7289 7.424 100.72 102.06 3-Aug-22 104.50 87.32 60
FR0O057 21-Apr-11 15-May-41 9.50 188 9.21 7.88 < 0.0bps 11575 7540 7778 116.83 119.50 19-Jul-22 117.50 60.00 4
FR0062 9-Feb-12 15-Apr-42 638 19.7 1041 735 AN 3.6bps 89.90 7.042 7280 9059 9293 3-Aug-22 88.00 20.68 17
FR0092 8-Jul-21 15-Jun-42 7.13 199 10.39 7.23 WV -0.6bps 98.85 7.128 7.366 97.50 99.96 3-Aug-22 101.00 539.03 269
FR0O067 18-Jul-13 15-Feb-44 875 215 9.90 757 & 0.0bps 11246 7258 7496 11329 116.12 3-Aug-22 112.89 360.00 10
FR0076 22-Sep-17 15-May-48 738 258 11.25 743 V¥ -3.8bps 9939 7.189 7427 9939 10215 3-Aug-22 98.00 9031 73
FR0089 7-Jan-21 15-Aug-51 6.88 29.0 11.62 740 AN 9.9bps 93.75 7.064 7302 9487 97.67 3-Aug-22 97.50 41.22 74
PBS027 4-May-20 15-May-23 650 08 0.75 3.84 A\ 4.4bps 10201  3.685 3.923 101.96 102.14 3-Aug-22 101.85 20.00 2
PBSO11 14-Jan-16 15-Aug-23 8.75 1.0 0.95 508 W -0 9bps 103.63 4634 4872 103.86 104.10 2-Aug-22 104.05 100.00 9
PBS019 4-Oct-18 15-Sep-23 825 1.1 1.04 456 W -0.9bps 10395 4326 4564 103.96 104.23 2-Aug-22 103.35 5.00 1
PBS026 17-Oct-19 15-Oct-24 6.63 22 1.99 542 W -21.9bps 10245 5400 5638 102.00 102.50 2-Aug-22 102.00 20.00 1
IFR0O007 21-Jan-10 15-Jan-25 1025 25 217 549 A 0.8bps 11073 5367 5605 11048 111.06 27-Jan-22 115.88 30.00 3
PBS017 11-Jan-18 15-Oct-25 6.13 32 2.83 561 = 0.0bps 10148 5609 5.847 100.79 101.48 3-Aug-22 99.25 10.00 6
PBS021 5-Dec-18 15-Nov-26 850 43 3.53 628 W -0.1bps 10820 6.199 6437 107.60 10852 28-Jul-22 109.25 0.50 1
PBS003 2-Feb-12 15-Jan-27 600 45 3.82 6.69 =& 0.0bps 97.38 6427 6665 9747 9837 3-Aug-22 99.25 2.00 1
PBS020 22-Oct-18 15-Oct-27 900 52 412 583 W -0.2bps 11400 5818 6.056 11295 114.08 24-Jul-19 107.12 1,200.00 2
PBS018 4-Jun-18 15-May-28 7.63 58 4.60 6.26 = 0.0bps 10650 6.214 6452 105.57 106.75 3-Sep-19 99.29 2,000.00 2
IFR0006 1-Apr-10 15-Mar-30 1025 76 533 671 ¥ -7.1bps 12080 6554 6792 12028 121.87 4-Feb-22 125.62 1.00 2
PBS023 15-May-19 15-May-30 8.13 7.8 570 6.86 =& 0.0bps 10750 6724 6.962 106.88 108.37 3-Aug-22 106.00 10.00 6
PBS012 28-Jan-16 15-Nov-31 8.88 93 636 6.98 & 0.0bps 11275 6807 7.045 11230 114.04 28-Jul-22 12.00 386.51 19
PBS024 28-May-19 15-May-32 838 9.8 6.61 739 & 0.0bps 106.75 7.167  7.405 106.65 10838 4-Sep-19 103.23 2,000.00 2
PBS025 29-May-19 15-May-33 838 108 7.18 6.63 & 0.0bps 11325 6520 6758 11222 11419 28-Jul-22 108.26 50.00 8
PBS029 14-Jan-21 15-Mar-34 638 116 7.73 738 & 0.0bps 9225 7.084 7322 9266 9444 3-Aug-22 88.50 0.20 1
PBS022 24-Jan-19 15-Apr-34 863 117 7.44 6.87 & 0.0bps 11398 6692 6930 11342 11549 3-Aug-22 111.35 10.00 1
IFRO010 3-Mar-11 15-Feb-36 1000 13.5 7.81 687 W -49.0bps 12725 6987 7225 123.70 126.09 29-Mar-22 123.72 10.00 2
PBS004 16-Feb-12 15-Feb-37 6.10 145 8.92 7.28 < 0.0bps 89.50 7.011 7249 8978 91.78 3-Aug-22 84.00 030 1
PBS007 29-Sep-14 15-Sep-40 9.00 18.1 933 7.18 & 0.0bps 11825 6958 7.196 118.09 120.83 3-Aug-22 117.55 0.80 1
PBS005 2-May-13 15-Apr-43 6.75 20.7 10.80 6.83 & 0.0bps 99.10 6564 6.802 9941 102.07 3-Aug-22 89.00 0.25 1
PBS028 23-Jul-20 15-Oct-46 7.75 242 11.23 6.85 =& 0.0bps 11050 6733 6971 109.03 112.05 3-Aug-22 106.00 1.50 7
PBSO15 21-Jul-17 15-Jul-47 8.00 250 11.31 711 < 0.0bps 11030 6875 7.113 11028 11333 29-Jul-22 108.12 4.00 2
*Val: Valuation based on ENSS Yield Curve; MDur (Modlified Duration) is in year; Coupon, Price, & Yield are in % Source : Bloomberg,PT BRI Danareksa Sekuritas, IDX (Last Trade)
YTM (%) 2-Aug-22 YTD MtD
8.0% Banks 1,653.44 6232 13.40
: ——t——— = Bank Indonesia (exclude repo) 817.76 1630 2241
7.0% At Non-Banks: 241832 131.92 2.02
“‘ Mutual Fund 154.24 -3.69 0.54
6.0% Insurance & Pension Fund 798.34 143.09 0.41
——A— Yield Curve -1 Month Foreign Investor 759.07 413227 7.83
0% Yield Curve -1 Week Others 706.67 12478 0.24
—e— Yield Curve -1 Year Total 4,889.52 21054 0.00
4.0% ——¢--3-Aug-22
3.0% Domestic Investor 3,312.68 326.51 1458
0 5 10 15 20 25 30 Foreign Investor 759.07 -132.27 7.83
Term to Maturity (years) Bank Indonesia (include repo) 1,254.03 3330 -6.03
Source : Bloomberg Source : DJIPPR (Processed)

Analysts : Adetta Karmanto Puteri & Faiqul Kurnia M.
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damages or costs) which may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any
errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any
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