DA".Y WATCH BR cfgga::eksa

Monda ugust 01, 2022 BT RESEARCH

HEADLINES & ANALYSIS

Lembaga pemeringkat Japan Credit Rating Agency, Ltd (JCR) memper tahankan peringkat utang (sovereign credit rating) Indonesia di level BBB+ alias investment grade, dengan outlook
stabil. Alasannya, ekonomi Indonesia yang didorong permintaan domestik masih solid di tengah ketidakpastian ekonomi dunia. “Peringkat ini menunjukkan permintaan domestik Indonesia
yang potensial, tingkat utang yang resilien di tengah ketidakpastian pasar keuangan global, dan daya tahan eksternal yang didukung oleh cadangan devisa,” tulis lembaga tersebut dalam
laporan, Kamis (28/7). (Investor Daily)

Pengeluaran konsumen AS meningkat diatas ekspektasi pada bulan Juni karena orang Amerika membayar lebih untuk barang dan jasa, dengan inflasi bulanan melonjak paling tinggi sejak
2005. Belanja konsumen, yang menyumbang lebih dari dua pertiga kegiatan ekonomi AS, naik 1,1% bulan lalu, berdasarkan Departemen Perdagangan AS pada hari Jumat. Data untuk Mei
direvisi naik untuk menunjukkan pengeluaran naik 0,3%, bukan 0,2% seperti yang dilaporkan sebelumnya. Ekonom yang disurvei oleh Reuters memperkirakan belanja konsumen akan
meningkat sebesar 0,9%. (Reuters)

Yield US Treasury 10-tahun menunjukkan penurunan sebesar 10 bps dalam seminggu terakhir menjadi 2,67% pada tanggal 29 Juli 2022. Sementara yield dari obligasi Indonesia turun dengan
laju yang lebih dalam yaitu sebesar 36 bps menjadi 7,12% pada 29 Juli 2022. Nilai USDIDR menunjukkan penguatan 1,1% dalam waktu yang sama, sehingga tercatat Rp14,833 per USD.

MOST ACTIVE GOVERNMENT BONDS MOST ACTIVE CORPORATE BONDS

Bond Coupon Maturity Last Price Yield Volume (IDR bn) Bond Rating Coupon Maturity LastPrice  Yield Volume
FRO091 6375 15-Apr-32 94.25 7.106 5437.62 BMRIOT1CN3 idAAA 8500  21-Sep-23 104.60 436 195.00
FROO81 6.500 15-Jun-25 101.25 6.059 4,246.07 LPPIOTBCN1 idA 9250  26-Jan-25 104.72 7.6 174.00
FRO063 5.625 15-May-23 101.16 4,039 2,788.35 TBIGO5SCN1 AA+(idn) 4250  29-Aug-22 100.18 424 172.00
PBS027 6.500 15-May-23 101.85 3.864 2,569.96 BBRIOTAGNCN1 idAAA 3700 30-Jul-23 100.03 3.70 170.00
FRO082 7.000 15-Sep-30 100.25 7.150 1,517.24 ADMFO5ACN2 idAAA 4.250 3-Aug-22 100.05 425 169.00
FR0O087 6.500 15-Feb-31 97.15 7.058 1,484.29 ASDFO5ACN4 idAAA 3.500 2-Apr-23 99.34 352 152.00
FR0090 5125 15-Apr-27 94.85 6.432 1,233.12 FMFNO1A idBBB+ 4.700 2-Aug-23 100.00 4.70 120.27
FRO064 6.125 15-May-28 97.00 6.759 1,217.76 MEDCO4ACN3 idAA- 7.000  26-Jul-25 100.00 7.00 100.00
FRO059 7.000 15-May-27 101.25 6.705 1,092.76 DARTO3CN1 idBBB+ 10.850 18-Jul-25 102.29 9.95 94.50
FRO068 8375 15-Mar-34 107.80 7425 1,079.22 BMRIO1BCN1 idAAA 8500  30-Sep-23 104.65 4.40 75.00
Sources: Bloomberg; Indonesia Stock Exchange (Volume) Coupon, Last Price & Yield are in %, Volume is in IDR bn, Rating code: id(Pefindo) & idn (Fitch Indonesia)
Country Tenor Coupon 29-Jul-22 MALTMas MALTMas Spread over UST YC (bps)
(%) of Jun of May  29-Jul-22  Jun May - 7.80
United States  2yr 2.83 2.99 2.71
usb Syr 270 3.01 2.81 FR0092
10yr 267 2,98 2.85 *\N
German 2yr 0.25 0.28 0.65 0.50 -261 -227  -203 ’\//.//'ﬁ 7.30
EUR Syr 1.00 053 1.07 0.83 217 -194  -198 FRO093
10yr 1.75 0.82 134 112 -185 -164  -173 \/
Indonesia 2yr 338 - 339 3.03 - 47 50 /
usb Syr 5.88 - 4.41 3.96 - 140 115 FR0091 680
10yr 3.85 - 4.56 412 - 158 127
Brazil 2yr 0.00 13.46 13.51 12.99 1057 1,059 1,046
BRL Syr 10.00 12.82 12,94 12.46 993 1,002 993 L 6.30
10yr 10.00 13.00 13.08 12.58 1011 1,016 1,005
Philippines 2yr 6.00 4.88 4.52 3.94 199 160 141
PHP Syr 7.88 6.04 657 6.08 334 356 327 FR0090
10yr 11.38 6.29 6.99 6.71 362 401 386 I 5.80
Thailand 2yr 313 1.81 1.84 1.68 -108  -109 -85
THB Syr 345 231 246 2.35 -40 -55 -46
10yr 363 251 284 2.86 -16 -14 1
India 2yr 7.59 6.43 6.64 6.47 354 372 394 530
INR Syr 7.28 7.23 725 6.09 453 424 328
10yr 8.83 732 745 7.42 465 447 457
Malaysia 3yr 317 3.54 3.54 3.50 7 55 79 L 480
MYR Syr 3.26 371 3.98 3.74 101 97 93 Mar-22 Apr-22 May-22 Jun-22 Jul-22
10yr 4.18 3.92 4.29 4.21 125 131 136
Sources: Bloomberg (Current Yield Curve), US Treasury Sources: Bloomberg
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Price 29-Jul-22 -1 Day -1 Week -1 Month EoP2021 Price 29-Jul-22 -1 Day -1 Week -1 Month EoP2021
DXY 105.90 W 106.35 106.73 105.11 95.97 CPO 4355 AN 4,030 3,727 5,069 5,150
USD:IDR 14,833 W 14,933 15,018 14,850 14,268 Coal 407.90 W 411.40 409.20 380.00 170.10
EUR:USD 1.02 AN 1.02 1.02 1.04 113 Gold 1,766 AN 1,756 1,728 1,818 1815
JPY:USD 13327 W 134.27 136.12 136.59 115.08 Nickel 23,589 M 21,894 22,100 23,746 20,693
USD : CNY 6.745 W 6.747 6.752 6.701 6.373 Copper 35735 AN 347.45 334.85 377.90 439.25
USD : SGD 4451 W 4.454 4.452 4399 4178 Brent 12638 AN 106.74 103.15 117.94 78.62
SGD: IDR 10,753 W 10,814 10,796 10,688 10,534 Metal 1,765.94 AN

1,755.84 1,727.64 1,817.73 1,814.67 ,

Sources: Bloomberg
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Bond Issue Date  Mature Date  Coupon TTM 'Sj:::z: YTM (Change) rev c;::irlg Fair Yield Range Fair Price Range Date Laps:il';ade Vol DR bn) Freq
FR0070 29-Aug-13 15-Mar-24 838 16 1.48 528 W -203bps 10473 5182 5511 10440 104.92 29-Jul-22 104.70 227.93 13
FR0077 27-Sep-18 15-May-24 8.13 18 1.64 523 W -12.9bps 10487 5205 5534 10436 10493 29-Jul-22 104.75 206.29 10
FR0044 19-Apr-07 15-Sep-24 1000 2.1 1.86 572 WV -8.2bps 10843 5409 5738 10842 109.11 29-Jul-22 108.33 50.00 1
FR0081 1-Aug-19 15-Jun-25 650 29 2.58 6.06 W -13.0bps 101.14 5888 6.218 100.72 101.59 29-Jul-22 101.25 4,246.07 89
FR0040 21-Sep-06 15-Sep-25 11.00 3.1 259 601 W -48.8bps 11400 5973 6302 113.14 11415 29-Jul-22 113.50 029 1
FR0084 4-May-20 15-Feb-26 7.25 3.5 3.00 635 W -4.6bps 102.81 6.189  6.409 102.63 103.33 28-Jul-22 102.58 3.85 2
FRO086 13-Aug-20 15-Apr-26 550 37 325 633 W -11.1bps 97.28 6241 6571 9651 97.57 29-Jul-22 98.00 24059 32
FR0O037 18-May-06 15-Sep-26 1200 4.1 322 671 AN 20.6bps 11875 6335 6.665 11897 120.29 18-Jul-22 12038 10.00 2
FR0056 23-Sep-10 15-Sep-26 838 4.1 339 631 W -11.0bps 10739 62838 6429 10695 107.48 29-Jul-22 107.00 1030 4
FR0O090 8-Jul-21 15-Apr-27 5.13 47 4.04 6.43 WV -16.0bps 94.76 6.288 6.618 94.03 95.31 29-Jul-22 94.85 1,233.12 72
FR0059 15-Sep-11 15-May-27 700 48 3.97 671 W -6.4bps 10118 6418 6747 101.01 10236 29-Jul-22 101.25 1,092.76 30
FR0042 25-Jan-07 15-Jul-27 10.25 5.0 3.94 6.64 AN 7.4bps 11500 6472 6.802 11431 11581 25-Jul-22 113.75 7.00 1
FR0047 30-Aug-07 15-Feb-28 1000 55 4.16 686 W -6.0bps 11425 6731 7022 11348 11492 29-Jul-22 114.25 20.00 1
FR0O064 13-Aug-12 15-May-28 6.13 58 473 676 W -10.0bps 97.00 6.507 6.837 9663 98.17 29-Jul-22 97.00 1,217.76 50
FRO071 12-Sep-13 15-Mar-29 9.00 66 4.90 691 W -6.8bps 11095 6921 7.125 10976 110.89 29-Jul-22 111.00 4235 6
FR0078 27-Sep-18 15-May-29 825 68 513 698 W -15.3bps 106.76  6.973 7.088 106.16 106.80 29-Jul-22 106.65 44.70 2
FR0052 20-Aug-09 15-Aug-30 1050 80 541 744 A\ 45bps 11828 7.088 7.418 11842 12064 29-Jul-22 119.00 029 1
FR0082 1-Aug-19 15-Sep-30 7.00 8.1 5.95 715 W -17.1bps 99.08 7.023 7.277 9831 99.85 29-Jul-22 100.25 1517.24 126
FR0087 13-Aug-20 15-Feb-31 650 85 6.23 706 WV -15.1bps 9646 7.050 7362 9460 96.51 29-Jul-22 97.15 1,484.29 150
FR0085 4-May-20 15-Apr-31 7.75 8.7 6.16 735 & 0.0bps 10250 7.114 7368 10240 104.06 29-Jul-22 103.05 127.03 7
FR0073 6-Aug-15 15-May-31 875 88 6.10 739 WV -0.9bps 10869 7233 7407 10855 109.73 29-Jul-22 109.50 174.25 14
FR0O054 22-Jul-10 15-Jul-31 9.50 9.0 6.16 743 & 0.0bps 11337 7188 7459 113.16 115.08 29-Jul-22 114.90 5.00 1
FR0091 8-Jul-21 15-Apr-32 6.38 9.7 693 7.1 V¥ -13.2bps 9492 7.111 7.297 93.65 94.89 29-Jul-22 94.25 5,437.62 348
FR0058 21-Jul-11 15-Jun-32 825 9.9 6.72 742 AN 3.1bps 10575 7.159 7451 105.50 107.62 29-Jul-22 107.75 60.26 3
FR0074 10-Nov-16 15-Aug-32 750 100 6.77 730 WV -8.1bps 10138 7231 7335 101.15 101.89 29-Jul-22 101.50 1,033.78 28
FR0O065 30-Aug-12 15-May-33 663 108 7.42 727 W 9 4bps 9524 7.183 7312 9492 9584 29-Jul-22 96.50 195.11 98
FR0068 1-Aug-13 15-Mar-34 838 116 731 743 WV -56bps 10730 7362 7515 10658 107.81 29-Jul-22 107.80 1,079.22 74
FR0080 4-Jul-19 15-Jun-35 7.50 129 8.15 729 W -9.1bps 101.75 7.259 7.482 100.13 101.98 29-Jul-22 103.40 448.85 929
FR0072 9-Jul-15 15-May-36 825 138 823 746 WV -7.2bps 10669 7381 7495 10641 107.42 28-Jul-22 106.50 55431 60
FR0088 15-Jun-36 15-Jun-36 625 139 8.82 738 W -3.1bps 90.25 7.103 7.334 9065 9254 29-Jul-22 89.70 23.73 48
FR0045 24-May-07 15-May-37 975 148 8.41 698 W -55.7bps 12525 7198 7528 11961 122.98 14-Jul-22 119.70 31.80 6
FRO093 6-Jan-22 15-Jul-37 6.38 15.0 9.39 6.83 W -15.9bps 95.77 6.950 7.280 91.83 94.70 29-Jul-22 95.00 306.22 207
FR0075 10-Aug-17 15-May-38 750 158 9.07 740 V¥ -2.9bps 10093 7263  7.455 10040 102.19 29-Jul-22 101.35 94.88 48
FR0O050 24-Jan-08 15-Jul-38 1050 16.0 8.50 7.79 A 93bps 12450 7.419 7748 12495 12854 29-Jul-22 127.50 0.40 1
FR0079 7-Jan-19 15-Apr-39 838 167 8.99 761 < 0.0bps 10713 7379 7611 107.14 109.46 29-Jul-22 108.07 453.50 22
FR0083 7-Nov-19 15-Apr-40 7.50 177 9.58 735 W -9.1bps 10142 731 7.441 100.56 101.85 29-Jul-22 103.00 262.86 80
FR0057 21-Apr-11 15-May-41 950 188 9.23 7.88 A\ 8.4bps 11575 7490 7.820 11638 120.07 19-Jul-22 117.50 60.00 4
FR0062 9-Feb-12 15-Apr-42 638 19.7 10.44 732 W 2 5bps 90.25 6.964 7.294 9046  93.72 29-Jul-22 93.50 2.86 8
FR0092 8-Jul-21 15-Jun-42 7.13 19.9 10.32  7.40 A 16.6bps 97.15 7.073 7.403 97.12 100.54 29-Jul-22 99.70 520.60 261
FR0O067 18-Jul-13 15-Feb-44 875 215 9.91 758 AN 1.4bps 11237 7236 7.505 113.19 116.40 29-Jul-22 113.75 0.20 1
FR0076 22-Sep-17 15-May-48 738 258 11.23 747 A 03bps 98.96 7.206 7.400 99.70 101.95 29-Jul-22 97.00 63.94 94
FR0089 7-Jan-21 15-Aug-51 6.88 29.0 11.73 730 W 2 2bps 9488 7.089 7.277 9516 9737 29-Jul-22 92.55 40.56 64
PBS027 4-May-20 15-May-23 650 038 0.77 386 W -7.9bps 10201 3670 3.999 101.93 102.19 29-Jul-22 101.85 2,569.96 26
PBSO11 14-Jan-16 15-Aug-23 8.75 1.0 0.96 500 W -3.9bps 103.74 4517 4847 103.93 104.28 29-Jul-22 103.85 120.00 2
PBS019 4-Oct-18 15-Sep-23 825 1.1 1.05 458 W -0.9bps 103.95 4202 4532 10404 104.42 29-Jul-22 103.98 0.40 2
PBS026 17-Oct-19 15-Oct-24 6.63 22 2.00 564 W -0.1bps 10200 5236 5566 102.17 102.86 22-Jul-22 102.01 27.50 6
IFR0007 21-Jan-10 15-Jan-25 1025 25 218 548 A\ 0.6bps 11081 5283 5520 11075 11132 27-Jan-22 115.88 30.00 3
PBS017 11-Jan-18 15-Oct-25 6.13 32 2.84 561 = 0.0bps 10148 5535 5.865 100.74 101.70 28-Jul-22 98.51 78.00 15
PBS021 5-Dec-18 15-Nov-26 850 43 355 628 W -0.1bps 10820 6.104 6434 107.63 108.92 28-Jul-22 109.25 0.50 1
PBS003 2-Feb-12 15-Jan-27 600 45 3.84 669 W -12.0bps 9738 6302 6.632 9759 9884 25-Jul-22 99.20 1.00 1
PBS020 22-Oct-18 15-Oct-27 9.00 52 4.3 584 W -0.2bps 11400 5751 6.081 11286 11444 24-Jul-19 107.12 1,200.00 2
PBS018 4-Jun-18 15-May-28 7.63 58 4.62 627 W -0.1bps 10650 6.176  6.506 105.32 106.96 3-Sep-19 99.29 2,000.00 2
IFR0006 1-Apr-10 15-Mar-30 1025 76 533 6.80 W -0.2bps 12022 6547 6765 12049 121.95 4-Feb-22 125.62 1.00 2
PBS023 15-May-19 15-May-30 8.13 7.8 572 6.86 =& 0.0bps 10750 6.696 7.026 106.50 108.55 25-Jul-22 105.96 75.00 6
PBS012 28-Jan-16 15-Nov-31 888 93 6.37 6.98 & 0.0bps 11275 6734 7064 11217 11460 28-Jul-22 12.00 386.51 19
PBS024 28-May-19 15-May-32 838 9.8 6.63 739 & 0.0bps 106.75 7.139  7.407 106.64 108.59 4-Sep-19 103.23 2,000.00 2
PBS025 29-May-19 15-May-33 838 108 7.9 663 W -0.1bps 11325 6469 6799 111.90 11463 28-Jul-22 108.26 50.00 8
PBS029 14-Jan-21 15-Mar-34 638 116 7.77 724 W -11.8bps 9325 7.053 7330 9260 9467 29-Jul-22 93.35 353.78 36
PBS022 24-Jan-19 15-Apr-34 863 117 746 6.87 & 0.0bps 11398 6679 7.008 11276 11563 13-Jul-22 111.09 4.00 2
IFRO010 3-Mar-11 15-Feb-36 1000 13.5 7.69 737 AN 0.4bps 12230 6912 7242 12355 126.88 29-Mar-22 123.72 10.00 2
PBS004 16-Feb-12 15-Feb-37 6.10 145 8.94 7.28 < 0.0bps 89.50 6.989 7.263 8966 91.96 28-Jul-22 84.00 1.03 2
PBS007 29-Sep-14 15-Sep-40 9.00 18.1 9.35 7.18 & 0.0bps 11825 6942 7272 117.24 121.02 27-Jul-22 115.40 1.00 1
PBS005 2-May-13 15-Apr-43 6.75 207 10.82 6.83 & 0.0bps 99.10 6537 6.867 9870 10238 28-Jul-22 94.50 0.50 1
PBS028 23-Jul-20 15-Oct-46 7.75 242 11.24 6.85 =& 0.0bps 11050 6740 7.070 107.81 111.96 28-Jul-22 105.90 4.81 10
PBS015 21-Jul-17 15-Jul-47 800 250 1133 7.11 < 0.0bps 11030 6857 7.187 10937 113.57 29-Jul-22 108.12 4.00 2
*Val: Valuation based on ENSS Yield Curve; MDur (Modlified Duration) is in year; Coupon, Price, & Yield are in % Source : Bloomberg,PT BRI Danareksa Sekuritas, IDX (Last Trade)
YTM (%) 26-Jul-22 YTD MtD
9.0% Banks 1,670.26 79.15 237.80
8.0% Bank Indonesia (exclude repo) 807.90 6.44 -204.75
= e o ST oS T Non-Banks: 2,403.73 11733 0.76
7.0% Mutual Fund 153.35 -4.58 -0.07
Insurance & Pension Fund 796.43 141.19 23.78
6.0% ——A— Yield Curve -1 Month Foreign Investor 74955 -141.79 -30.66
5.0% Yield Curve -1 Week Others 704.40 12251 772
—o— Yield Curve -1 Year Total 4,881.90 202.92 33.82
4.0% ==¢=-29-Jul-22
3.0% Domestic Investor 332444 33827 269.23
0 5 10 15 20 25 30 Foreign Investor 749.55 -141.79 -30.66
Term to Maturity (years) Bank Indonesia (include repo) 1,262.40 41.67 17.31
Source : Bloomberg Source : DJPPR (Processed)

Analysts : Adetta Karmanto Puteri & Faiqul Kurnia M.

Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or
accepts any responsibility or liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We
expressly disclaim any responsibility o liability (express or implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any
errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any
recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In
Research - PT. BRI Danareksa Sekuritas
J1.J J

'ta 10210 - Indone




