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Forecast  for 2020 
 
Inflation (%)                  2.00 – 2.60 

7D Reverse Repo (%)   4.00 – 4.50        
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Table 1. Consumer Price Index Changes  
 

 
 

                  Source: BPS 

 
 

Table 2. Drivers of Price Changes in August 2020 
 

 
 
 

                  Source: BPS 

 
 

  

` YTD

Jun-20 Jul-20 Aug-20 Jun-20 Jul-20 Aug-20 Aug-20

Food, Beverage, and Tobacco 0.47 (0.73) (0.86) 3.03 1.73 0.79 1.31

Clothing and Footwear 0.02 0.09 0.07 1.27 1.13 1.14 0.76

Housing (0.04) (0.01) 0.02 1.12 0.93 0.64 0.33

Household and Equipment (0.03) 0.10 0.08 1.66 1.52 1.55 0.75

Health 0.13 0.29 0.06 4.16 4.20 3.65 1.96

Transportation 0.41 (0.17) (0.14) (0.95) (0.71) (0.13) (1.14)

Information, Communication and Financial Service (0.06) 0.02 0.03 (0.30) (0.31) (0.24) (0.33)

Recreation, Sport and Culture 0.13 0.15 0.05 1.42 1.26 1.16 0.68

Education 0.00 0.16 0.57 3.66 2.66 1.61 0.62

Food and Beverage Provision 0.28 0.15 0.13 2.96 2.57 2.45 1.55

Personal Care and Other Service (0.08) 0.93 2.02 5.66 6.05 7.47 6.20

GENERAL 0.18 (0.10) (0.05) 1.96 1.54 1.32 0.93

Food and Non-Food

FOOD 0.42 (0.50) (0.61) 3.01 1.94 1.22 1.37

NON-FOOD 0.06 0.10 0.24 1.42 1.33 1.38 0.71

Y-on-Y changesM-on-M changes

Change Contribution 

(%) (%)

Food, Beverage, and Tobacco (0.86) chicken, shallot, eggs and some of fruits (0.22)

Clothing and Footwear 0.07 man and woman apparel 0.00

Housing 0.02 rent and house contract 0.01

Household and Equipment 0.08 housing equipment 0.01

Health 0.06 medicine & health product 0.00

Transportation (0.14) air fares (0.02)

Information, Communication and Financial Service 0.03 information and communication equipment 0.00

Recreation, Sport and Culture 0.05 recreation, sport and cultural services 0.00

Education 0.57 scholl fees 0.03

Food and Beverage Provision 0.13 food and beverage services 0.01

Personal Care and Other Service 2.02 gold jewelry 0.13

General (0.05)

DriversComponent
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DISCLAIMER 

 
The information contained in this report has been taken from sources which we deem reliable. However, none of Danareksa Research Institute and/or its affiliated companies and/or their respective employees 
and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or liability as to, or in relation to, the accuracy or completeness of the information and opinions contained 
in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue hereof.We have no responsibility to update this report in respect of 
events and circumstances occurring after the date of this report.We expressly disclaim any responsibility or liability (express or implied) of Danareksa Research Institute and/or its affiliated companies and/or 
their respective employees and/or agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, actions, suits, losses, expenses, damages or costs) which may be brought 
against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this report and neither Danareksa Research Institute and/or its affiliated companies and/or their 
respective employees and/or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in this report and any liability in respect of this report or any inaccuracy herein or omission 
herefrom which might otherwise arise is hereby expressly disclaimed.Accordingly, none of Danareksa Research Institute and/or its affiliated companies and/or their respective employees and/or agents shall be 
liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on any statement or omission in any information contained in this report. This report is prepared for 
general circulation. It does not have regard to the specific person who may receive this 

 


