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U.S. President Donald Trump declared Tuesday that talks with China on the first
phase of a trade deal were near completion after negotiators from both sides spoke
by phone, signaling progress on an accord in the works for nearly two years. “We’re in
the final throes of a very important deal,” Trump told reporters at the White House.
“It’s going very well.” (Bloomberg)
U.S. government debt prices rose on Tuesday as investors digested weaker-than-
expected economic data and the latest development on U.S.-China trade. The yield
on the benchmark 10-year Treasury note, which moves inversely to price, was lower
at around 1.7345%, while the yield on the 30-year Treasury bond was also lower at
around 2.1731%. Consumer confidence dipped for a fourth straight month in
November as economic conditions weaken towards the end of 2019. The index for
consumer confidence came in at 125.5 this month, compared to a Dow Jones’
estimate of 126.6. (CNBC)
China raised $6 billion in its latest bond offering in the currency, after pulling in about
$20 billion of investor orders for the sale, according to people familiar with the
matter. The nation sold $1.5 billion of three-year notes, $2 billion apiece of five and
10-year notes and a $500 million 20-year tranche. The strong demand allowed the
sovereign to cut pricing by 25 basis points on the shortest tranche to 35 basis points
above U.S. Treasuries, according to a person with knowledge of the sale who isn’t
authorized to speak publicly. (Bloomberg)
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VALUATIONS OF GOVERNMENT BONDS

Vol (IDR bn) Freq
FR0034

FR0053

FR0061

FR0035

FR0043

FR0063

FR0077

FR0046

FR0039

FR0070

FR0044

FR0081

FR0040

FR0037

FR0056

FR0059

FR0042

FR0047

FR0064

FR0078

FR0071

FR0052

FR0082

FR0073

FR0074

FR0054

FR0058

FR0065

FR0068

FR0080

FR0072

FR0045

FR0075

FR0050

FR0079

FR0083

FR0057

FR0062

FR0067

FR0076

ORI015

IFR0007

IFR0006

IFR0010

PBS014

PBS002

PBS011

PBS019

PBS017

PBS021

PBS003

PBS020

PBS018

PBS023

PBS012

PBS022

PBS004

PBS007

PBS005

PBS015

SR010
*Val: Valuation based on ENSS Yield Curve; MDur (Modified Duration) is in year; Coupon, Price, & Yield are in % Source : Bloomberg, Danareksa Sekuritas, IDX (Last Trade)

YIELD CURVE MOVEMENT YIELD CURVE CHANGE & GOVERNMENT BONDS TRADE VOLUME BY MATURITY

Source : Danareksa Sekuritas Source : Danareksa Sekuritas & IDX
Analysts :  Laras Nerpatari (ext. 3403) & Amir A. Dalimunthe (ext. 3405)

21-Jul-17 15-Jul-47 8.00 27.6 10.58 8.23  0.0bps 97.47 8.02 8.140 98.46 99.81 25-Nov-19 100.40 8.00 4

2-May-13 15-Apr-43 6.75 23.4 10.55 8.32  0.0bps 83.92 8.150 8.274 84.33 85.46 19-Nov-19 88.92 240.00 4

Modified 

Duration
1.35

1.48

2.24

2.11

2.24

3.09

3.73

2.99

2.99

3.55

3.80

4.47

4.35

4.83

5.13

DateYTM   (Change)

-2.3bps

0.9bps

1.3bps

0.0bps

0.0bps

-1.8bps

1.0bps

0.0bps

-2.0bps

1.5bps

-0.2bps

0.7bps

-0.2bps

-0.2bps

23-Aug-17

99.29

120.00

100.70

98.34

107.35

105.80

95.85

107.83

93.50

107.12

4-Nov-19

Price
110.41

103.68

102.26

115.85

109.95

98.00

106.30

110.00

117.00

108.16

100.00

118.25

117.75

93.96

108.25

112.25

25-Nov-19

25-Nov-19

25-Nov-19

3-Mar-11

6-Oct-16

2-Feb-12

14-Jan-16

4-Oct-18

18-Jul-13

22-Sep-17

31-Oct-18

21-Jan-10

1-Apr-10

15-May-19

24-Jan-19

16-Feb-12

29-Sep-14

11-Jan-18

5-Dec-18

2-Feb-12

22-Oct-18

4-Jun-18

25-Jan-07

30-Aug-07

13-Aug-12

27-Sep-18

10-Aug-17

24-Jan-08

7-Jan-19

7-Nov-19

21-Apr-11

9-Feb-12

21-Jul-11

30-Aug-12

1-Aug-13

4-Jul-19

9-Jul-15

24-May-07

24-Aug-06

29-Aug-13

19-Apr-07

1-Aug-19

21-Sep-06

18-May-06

109.60

26-Jan-06
8-Jul-10

6-Oct-11

16-Feb-06

22-Feb-07

13-Aug-12

27-Sep-18

19-Jul-07

8.041 8.165 108.27

8.055 8.179

12-Sep-13

20-Aug-09

1-Aug-19

6-Aug-15

10-Nov-16

22-Jul-10

23-Sep-10

15-Sep-11

28-Jan-16 109.13

15-Apr-34 8.63 14.4 7.91 

80.96 81.94

15-Sep-40 9.00 20.8 8.19 

106.35

15-Feb-37 6.10 17.2 8.14 

7.878 8.002 105.26106.05

81.31

108.06

8.28

9.56

9.59

-0.1bps

0.6bps

-0.1bps

15-Nov-31 8.88 12.0 7.51 

7.570 7.694 103.06

7.694 7.818 108.12

15-May-28 7.63 8.5 7.44  7.446 7.570 100.33

15-May-30 8.13 10.5 7.57  104.00

110.63

6.16

7.03

7.53

-0.6bps

-1.1bps

-0.1bps

103.96

15-Jan-27 6.00 7.1 7.76  91.12

15-Oct-27 9.00 7.9 7.27 

7.635 7.759 90.48

7.260 7.384 109.51 110.29

90.505.49

5.66

-0.5bps

-0.4bps 110.26

101.14 101.10

15-Oct-25 6.13 5.9 6.94  96.16

15-Nov-26 8.50 7.0 7.18 

6.928 7.015 95.76

7.161 7.285 106.55 107.24

96.10

107.12

-0.3bps

0.1bps

4.81

5.26

15-Aug-23 8.75 3.7 6.54  107.22

15-Sep-23 8.25 3.8 6.51 

6.527 6.651 106.80

6.453 6.578 105.53 105.96

107.19

105.76

-0.2bps

-0.4bps

3.10

3.20

15-May-21 6.50 1.5 6.00  100.72

15-Jan-22 5.45 2.1 6.29 

5.983 6.107 100.54

6.172 6.296 98.33 98.57

100.69

98.34

-1.1bps

0.3bps

1.38

1.94

15-Feb-36 10.00 16.2 7.99  7.928 8.052 117.44 118.71

15-Mar-30 10.25 10.3 7.55  119.027.557 7.681 118.04119.05

118.06

-1.1bps

-1.2bps

6.56

8.41

15-Oct-21 8.25 1.9 6.22  103.70

15-Jan-25 10.25 5.1 6.79 

6.168 6.292 103.47

6.759 6.833 114.58 114.92

103.59

114.76

-0.4bps

-0.2bps

-

3.93

15-Feb-44 8.75 24.2 7.94  110.28

15-May-48 7.38 28.5 7.79 

7.797 7.921 108.85

7.547 7.671 96.58 97.99

108.61

95.29

-2.6bps

0.6bps

10.28

11.46

15-May-41 9.50 21.5 7.92  117.87

15-Apr-42 6.38 22.4 7.91 

7.775 7.899 116.42

7.772 7.896 84.13 85.27

116.15

84.02

0.7bps

0.1bps

9.88

10.78

15-Apr-39 8.38 19.4 7.65  108.76

15-Apr-40 7.50 20.4 7.54 

7.508 7.632 107.44107.28

99.56

0.5bps

0.1bps

9.76

10.25

15-May-38 7.50 18.5 7.58  100.52

15-Jul-38 10.50 18.6 7.79 

7.448 7.572 99.29

7.659 7.783 126.47 127.93

99.23

126.43

0.0bps

-0.6bps

9.85

8.94

15-May-36 8.25 16.5 7.57  107.33

15-May-37 9.75 17.5 7.75 

7.468 7.592 106.12

7.740 7.864 117.75 119.08

106.29

118.98

0.4bps

-1.2bps

9.14

9.04

15-Mar-34 8.38 14.3 7.46  108.63

15-Jun-35 7.50 15.6 7.43 

7.385 7.484 107.72

7.368 7.445 100.50 101.21

107.97

100.64

0.9bps

0.4bps

8.38

8.82

15-Jun-32 8.25 12.6 7.46  106.75

15-May-33 6.63 13.5 7.47 

7.413 7.486 106.14

7.347 7.471 92.89 93.89

106.40

92.89

0.7bps

0.8bps

7.64

8.59

15-Aug-32 7.50 12.7 7.45  100.99

15-Jul-31 9.50 11.6 7.36 

7.377 7.475 100.19

7.325 7.429 115.93 116.82

100.37

116.51

1.1bps

0.9bps

7.95

7.14

15-Sep-30 7.00 10.8 7.12  99.22

15-May-31 8.75 11.5 7.32 

7.102 7.226 98.31

7.296 7.420 110.14 111.16

99.11

110.98

0.6bps

0.2bps7.39

7.37

15-Mar-29 9.00 9.3 7.14  112.66

15-Aug-30 10.50 10.7 7.28 

7.114 7.221 111.88

7.263 7.374 122.86 123.80

112.50

123.68

1.4bps

0.7bps

6.34

6.70

15-May-28 6.13 8.5 7.11  94.64

15-May-29 8.25 9.5 7.05 

6.973 7.097 93.89

7.029 7.153 107.45 108.33108.17

3.5bps

1.2bps

93.796.42

6.62

15-Jul-27 10.25 7.6 7.06  118.71

15-Feb-28 10.00 8.2 7.09 

7.038 7.162 117.90

7.053 7.177 117.28 118.13

0.5bps

0.0bps

118.55

117.88

5.31

5.67

15-Sep-26 8.38 6.8 6.85  108.77

15-May-27 7.00 7.5 6.97 

6.743 6.867 108.07

6.853 6.977 100.13 100.85

2.4bps

0.4bps

108.17

100.175.73

15-Sep-25 11.00 5.8 6.64  120.84

15-Sep-26 12.00 6.8 6.87 

6.613 6.722 120.26

6.870 6.990 126.74 127.48

120.66

127.48

15-Sep-24 10.00 4.8 6.58  114.06

15-Jun-25 6.50 5.6 6.47 

6.537 6.653 113.55

6.403 6.516 99.92 100.44

113.87

100.12

15-Aug-23 11.75 3.7 6.40  117.79

15-Mar-24 8.38 4.3 6.49 

6.305 6.421 117.37

6.349 6.473 107.03 107.51

117.42

106.95

15-May-24 8.13 4.5 6.48  106.86

15-Jul-23 9.50 3.6 6.50 

6.339 6.463 106.36

6.372 6.496 109.58 110.00

106.30

109.72

15-Jul-22 10.25 2.6 6.40  109.81

15-May-23 5.63 3.5 6.28 

6.155 6.279 109.49

6.142 6.266 98.03 98.40

109.22

98.00

5.80 

5.830 5.954 103.52 103.71

15-May-22 7.00 2.5 6.08  102.39

15-Jun-22 12.90 2.6 6.17 

5.942 6.066 102.11

6.050 6.174 115.65 115.97

110.20

103.57

102.08

115.65

DAILY WATCH
Wednesday, November 27, 2019

Last Trade

D E B T   RESEARCH 

Bond Issue Date Coupon

110.31

15-Jul-21 8.25 1.6 5.92 

5.758 5.882 110.1115-Jun-21 12.80 1.6 22-Nov-19 16.01 2

25-Nov-19 93.26 4

25-Nov-19 61.50 3

23-Oct-19 65.00 5

1

106.96

114.00

100.15

120.50

127.60

25-Nov-19 544.65 6

25-Nov-19 388.63

191.09 15

10

30-Oct-19 1.00 1

20-Nov-19 0.20 1

25-Nov-19 50.00 1

25-Nov-19 146.00 1

25-Nov-19 23.00 3

25-Nov-19 105.00 1

19-Nov-19 5.00 1

25-Nov-19 254.78 11

25-Nov-19 17.50 3

11-Nov-19 25.00

1,000.00 4

3.58 1

25-Nov-19 1,361.45 27

25-Nov-19 38.69 10

101.00

114.00

107.00

230.20 5

25-Nov-19 512.81 9

25-Nov-19 0.50 1

123.75

99.20

111.00

25-Nov-19

25-Nov-19

25-Nov-19 253.89 10

25-Nov-19 776.01 16

25-Nov-19 377.20 21

92.90

107.75

100.90

106.40

119.75

99.50

30.04 7

22-Nov-19 14.95 2

25-Nov-19 30.10 8

25-Nov-19

25-Nov-19 110.00 3

25-Nov-19 387.36 27

25-Nov-19 675.86 88

126.10

107.30

101.00

114.00

82.70

109.75

450.62 21

19-Nov-19 1.30 1

25-Nov-19 86.85 63

22-Nov-19

156.42 100

25-Nov-19 8.34 19

28-Dec-18 354.61 2

97.50

102.75

92.37

122.11

0.20 1

22-Nov-19 145.23 5

22-Nov-19 9.82 1

45.00 3

4-Nov-19 16.00 2

24-Jul-19 1,200.00 2

13-Nov-19 3.00 1

25-Nov-19 355.39 11

4-Nov-19 26.00 2

1.01 1

25-Nov-19 994.50 5

25-Nov-19 206.94 4

5-Nov-19 6.00 2

25-Nov-19

9-Aug-18 75.00 1

21-Nov-19 28.00 7

25-Nov-19 3.58 4

15-Nov-19 0.03 1

3-Sep-19 2,000.00 2

16-Jul-19 1,200.00 2107.72

110.50

107.60

83.01

104.10

TTMMature Date Fair Yield Range Fair Price Range
Prev Closing 

Price

21-Mar-18 10-Mar-21 5.90 1.3 - 6.07  2.0bps 99.80 6.059 6.183 99.65 99.80 25-Nov-19 99.20 0.52 3
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