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A Chinese Ministry of Commerce spokesman said that both sides in the trade dispute
have agreed to roll back tariffs in phases as they work toward a deal. If confirmed by
the U.S., such an understanding would provide a road map for a de-escalation of the
trade war. (Bloomberg)

As investors fretted for most of the year that the trade war and slowing growth would
end in a global recession, assets like gold and sovereign bonds provided protection.
That ended spectacularly Thursday. Gold lost as much as $30 an ounce, Treasuries
tumbled the most since summer and defensive equities sank. (Bloomberg)

Treasuries tumbled Thursday as optimism about the prospect of a trade deal dented
demand for bonds globally and led investors to trim bets on further Federal Reserve
rate cuts. (Bloomberg)

Debt Research - PT. Danareksa Sekuritas
Gedung BRI II Lt.23 Jl. Jenderal Sudirman Kav.44-46 Jakarta 10210 - Indonesia

Telp. (6221) 350 9888 Fax. (6221) 350 1709 http://www.danareksa.com
1/2Bloomberg Ticker : DFMJ

6.20

6.70

7.20

7.70

8.20

10-Oct-19 17-Oct-19 24-Oct-19 31-Oct-19 7-Nov-19

FR0077

FR0078

FR0068

FR0079

0

10

20

30

40

50

60

10-Oct-19 17-Oct-19 24-Oct-19 31-Oct-19 7-Nov-19

Govt Bonds < 5 yrs : IDR7907.2 bn

Govt Bonds 5 - 15 yrs : IDR9978.7 bn

Govt Bonds > 15 yrs : IDR2644.0 bn

Corp Bonds : IDR663.7 bn



VALUATIONS OF GOVERNMENT BONDS
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3-Sep-19 2,000.00 299.29
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TTMMature Date Fair Yield Range Fair Price Range
Prev Closing 

Price

21-Mar-18 10-Mar-21 5.90 1.3 - 6.13  2.2bps 99.71 5.814 5.999 99.87 100.11 7-Nov-19 98.60 11.01 14

0.00

0.50

1.00

1.50

2.00

2.50

3.00

3.50

-0.0500

-0.0450

-0.0400

-0.0350

-0.0300

-0.0250

-0.0200

-0.0150

-0.0100

-0.0050

0.0000

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

IDR tn%

Term to Maturity (years)

Yield Curve Change Volume (RHS) : IDR20,529.92 bn

4.75%

5.25%

5.75%

6.25%

6.75%

7.25%

7.75%

8.25%

8.75%

9.25%

0 5 10 15 20 25 30

YTM (%)

Term to Maturity (years)

Yield Curve -1 Month

Yield Curve -1 Week

Yield Curve -1 Day

7-Nov-19

Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied)
or accepts any responsibility or liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We
expressly disclaim any responsibility or liability (express or implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any
errors, omissions or mis‐statements, negligent or otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any
recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In

Debt Research - PT. Danareksa Sekuritas
Gedung BRI II Lt.23 Jl. Jenderal Sudirman Kav.44-46 Jakarta 10210 - Indonesia

Telp. (6221) 350 9888 Fax. (6221) 350 1709 http://www.danareksa.com
2/2Bloomberg Ticker : DFMJ


