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China and the U.S. are talking trade again. Negotiators have resumed face-to-face
discussions in Washington, while the Trump administration says a Chinese delegation will
visit American farmlands next week. The talks are expected to lay the ground-work for top-
level negotiations between U.S. Trade Representative Robert Lighthizer, Treasury
Secretary Steven Mnuchin and Vice Premier Liu He in October. The past two months have
seen a ratcheting up of the trade war, after the last set of talks in late July. Since then,
China’s trade performance is showing signs of a bad situation becoming worse, U.S.
growth has decelerated and the OECD has forecast the slowest global expansion in a
decade. (Bloomberg)

Asia stocks looked set for muted gains after U.S. equities ended the day near where they
started. The dollar sank and Treasuries rose amid a slew of fresh monetary-policy decisions.
After getting a boost from positive comments on trade by White House economic adviser
Larry Kudlow early in the day, equities took a leg down after a report about a U.S. official
threatening steeper tariffs against China. In China, all eyes will be on the Loan Prime Rate
— a new gauge of borrowing costs. In India, central bank chief Shaktikanta Das said
there’s room for interest-rate cuts. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied)
or accepts any responsibility or liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We
expressly disclaim any responsibility or liability (express or implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any
errors, omissions or mis‐statements, negligent or otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any
recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In
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