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The British parliament will be suspended at the end of business on Monday, with
lawmakers expected to vote against Prime Minister Boris Johnson’s early election before
midnight local time. A bill designed to block a no-deal Brexit has now become law, but
the government is seeking loopholes to get around it, according to a person familiar
with the matter. House of Commons Speaker John Bercow earlier surprised MPs by
announcing plans to step down by Oct. 31. The pound — which has plunged 17% since
the vote to leave the EU in mid-2016 — pared gains from earlier in the session after the
announcement by Bercow, who has been a thorn in the government’s side and has
given opportunities to opponents of a no-deal Brexit to have their say and take action in
the Commons to prevent it. (Bloomberg)

Asian futures pointed to a mixed start to trading Tuesday after U.S. stocks snapped three
days of gains, while sovereign bond yields rose in Europe and America. U.S. stocks that
had driven a recent rally such as health-care, tech and real estate retreated. German
bunds led the drop in sovereign debt, and rates on longer-dated Treasury notes climbed
more than those on shorter-dated securities, reversing an inversion in the yield curve.
Investors are biding their time this week ahead of the ECB meeting on Thursday and
Federal Reserve gathering next week that will throw light on the path of monetary
policy. On the trade front. (Bloomberg)
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