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The U.S. data pouring in supports Federal Reserve Chairman Jerome Powell’s forecast
of solid economic growth and higher inflation. Still, economists remain confident that
Powell will cut interest rates again next month as insurance against a global
slowdown. Powell may give a hint of his thinking when he speaks on Aug. 23 at the
annual central bankers retreat in Jackson Hole, Wyoming. (Bloomberg)

China blasted looming U.S. tariffs of 10% on a further $300 billion of Chinese imports
as a violation of accords reached by Presidents Donald Trump and Xi Jinping. In a
short statement the State Council Tariff Committee said China “has no choice but to
take necessary measures to retaliate.” (Bloomberg)

Thailand is set to announce a fiscal stimulus package to shore up growth as the U.S.-
China trade war and currency strength sap its export-reliant economy. There’s
potential for 60 billion baht ($1.9 billion) to 80 billion baht of stimulus steps, with
every 30 billion baht able to lift economic growth by 0.1 percentage point, Siam
Commercial Bank estimates. (Bloomberg)
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