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U.S. President Donald Trump took a step back in his trade war with Beijing, bowing to
pressure from U.S. businesses concerned over the economic fallout of the ongoing
spat with China. The U.S. said it would delay until mid-December a 10% tariff on a
variety of Chinese consumer products such as cell phones, laptops, video games and
children’s toys, leavening the impact on holiday-shopping consumers. However,
other goods, including agricultural products, antiques, clothes, kitchenware and
footwear, will remain on the list to be hit on Sept. 1. (Bloomberg)

The fallout from Argentina’s election continues. The nation's bonds are now the
second-riskiest sovereign debt in the world. Morgan Stanley warned that the peso,
down 18% in two days, may have quite a bit more to go as traders clean out positions
and inflation expectations deteriorate. (Bloomberg)

The Hong Kong airport returned to calm as most protesters left the airport early
Wednesday morning. Earlier, riot police clashed with pro-democracy protesters late
Tuesday night, moving into the terminal where the demonstrators had shut down
operations at the busy transport hub for two straight days. The Tuesday night
demonstrations involved officers armed with pepper spray and batons confronting
the protesters who used luggage carts to barricade entrances to the airport terminal.
(CNBC)
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