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The U.S. is willing to suspend the next round of tariffs on an additional $300 billion of
Chinese goods while the two sides prepare to resume negotiations at the G-20
summit later this week. The decision may be announced after a meeting between
presidents Donald Trump and Xi Jinping. The U.S. won’t accept conditions on tariffs
as part of renewed negotiations and no deal is expected from the meeting.
(Bloomberg)

Australia wants Indo-Pacific nations to step up their commitment to free trade as the
worsening fallout from the Beijing-Washington impasse threatens global growth, PM
Scott Morrison will say at a Bloomberg event. Countries may need to adjust to the
decoupling of U.S. and Chinese economic systems in areas including technology,
payment systems and financial services. (Bloomberg)

Federal Reserve Chairman Jerome Powell said the downside risks to the U.S. economy
have increased recently, reinforcing the case among policy makers for somewhat
lower interest rates. “Cross currents have reemerged, with apparent progress on
trade turning to greater uncertainty and with incoming data raising renewed
concerns about the strength of the global economy,” Powell told the Council on
Foreign Relations in New York on Tuesday. (Bloomberg)
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