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President Donald Trump sent North Korean leader Kim Jong Un a personal letter, and
the U.S. is ready to restart talks with Pyongyang “at a moment’s notice,” Secretary of
State Michael Pompeo said. before departing on Sunday for a multi-nation trip that
will take him first to Saudi Arabia, the United Arab Emirates and India, Pompeo
confirmed news reports that Trump had sent the letter. (Bloomberg)

The best returns in a decade for emerging- market bonds just got a further boost as
central banks move toward more easing. Now fund managers must navigate trade
tensions and geopolitics that could derail the rally. Investors are optimistic after the
Federal Reserve signaled it was ready to cut interest rates and the European Central
Bank indicated more stimulus may be on the way. But money managers are
tempering their outlook with caution on the planned meeting between Donald
Trump and Xi Jinping at the G-20 summit this week, and amid tensions in the Middle
East. (Bloomberg)

Investors in Gulf assets breathed a sigh of relief after U.S. President Donald Trump
showed restraint against Iran. Calling off airstrikes and opting for additional sanctions
on Iran eases the risk of military combat between the Persian nation and its Arab
neighbors, and will probably have a positive impact on GCC spreads, according to
Arqaam Capital Ltd. (Bloomberg)
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