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China is considering a U.S. request to shift some tariffs on key agricultural goods to
other products so the Trump administration can sell any eventual trade deal as a win
for farmers ahead of the 2020 election. The step would involve China moving
retaliatory duties it imposed starting last July on $50 billion worth of U.S. goods to
non-agricultural imports, said the people. (Bloomberg)

March trade surplus was $540 million, according to Bloomberg calculations based on
data from the statistics office; est. $177 million deficit. Exports fell 10% y/y; est. -
11.17%. Shipments of oil and gas, as well mining and others led the annual decline by
18% and 15.4%, respectively. 1Q exports dropped 8.5% y/y to $40.51 billion. Imports
fell 6.76% y/y; est. -3.76%. Shipments of capital goods and raw materials/intermediary
goods fell 7.8% y/y and 6.8%, respectively. 1Q imports fell 7.4% y/y to $40.70 billion.
1Q trade deficit at $190 million. (Bloomberg)

Asian stocks looked set for declines Tuesday after U.S. stocks halted a three-day
advance on disappointing bank earnings. Crude oil fell toward $63 a barrel in New
York. Futures pointed lower in Tokyo, Sydney and Hong Kong. The S&P 500 Index
slipped from a six-month high as earnings season kicked into high gear. (Bloomberg)
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