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China has more room for monetary policy adjustment this year due to changes in the
internal and external environment, according to the Economic Information Daily,
citing unidentified experts. The central bank will continue to work on guiding interest
rates lower and reducing corporate financing costs. (Bloomberg)

The euro gained for a third day, headed for the longest run of gains this month, amid
optimism about a possible breakthrough in U.S.-China trade talks. The Bloomberg
Dollar Spot Index swung between gains and losses. The yen trades lower versus all
Group-of-10 peers after U.S. President Donald Trump says on the weekend that “big
progress” is being made toward a trade deal. (Bloomberg)

China’s State Council unveiled a sweeping plan to link Hong Kong and Macau with
cities in southern China to create a so-called Greater Bay Area, aiming to make it a
high-tech megalopolis to rival California’s Silicon Valley. The plan, issued by Xinhua
News Agency late Monday, said the government will seek to turn the area into a
leading global innovation hub, boost infrastructure connectivity between cities,
strengthen Hong Kong’s role as an international center of finance, shipping and trade
as well as the center for the offshore yuan business. (Bloomberg)
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