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China has more room for monetary policy adjustment this year due to changes in the
internal and external environment, according to the Economic Information Daily,
citing unidentified experts. The central bank will continue to work on guiding interest
rates lower and reducing corporate financing costs. (Bloomberg)

The euro gained for a third day, headed for the longest run of gains this month, amid
optimism about a possible breakthrough in U.S.-China trade talks. The Bloomberg
Dollar Spot Index swung between gains and losses. The yen trades lower versus all
Group-of-10 peers after U.S. President Donald Trump says on the weekend that “big
progress” is being made toward a trade deal. (Bloomberg)

China’s State Council unveiled a sweeping plan to link Hong Kong and Macau with
cities in southern China to create a so-called Greater Bay Area, aiming to make it a
high-tech megalopolis to rival California’s Silicon Valley. The plan, issued by Xinhua
News Agency late Monday, said the government will seek to turn the area into a
leading global innovation hub, boost infrastructure connectivity between cities,
strengthen Hong Kong’s role as an international center of finance, shipping and trade
as well as the center for the offshore yuan business. (Bloomberg)
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1.01 1
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88.51

TTMMature Date Fair Yield Range Fair Price Range
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Price

21-Mar-18 10-Mar-21 5.90 2.1 - 7.52  4.0bps 96.93 7.496 7.549 96.86 96.96 18-Feb-19 96.00 7.84 12

0.00

0.50

1.00

1.50

2.00

2.50

3.00

-0.0800

-0.0600

-0.0400

-0.0200

0.0000

0.0200

0.0400

0.0600

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30

IDR tn%

Term to Maturity (years)

Yield Curve Change Volume (RHS) : IDR14,884.82 bn

4.75%

5.25%

5.75%

6.25%

6.75%

7.25%

7.75%

8.25%

8.75%

9.25%

0 5 10 15 20 25 30

YTM (%)

Term to Maturity (years)

Yield Curve -1 Month

Yield Curve -1 Week

Yield Curve -1 Day

18-Feb-19

Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied)
or accepts any responsibility or liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We
expressly disclaim any responsibility or liability (express or implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a results of acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any
errors, omissions or mis‐statements, negligent or otherwise, in the report and any liability in respect of the report or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any
recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In

Debt Research - PT. Danareksa Sekuritas
Jl. Medan Merdeka Selatan 14 Jakarta 10110 - Indonesia

Telp. (6221) 350 9888 Fax. (6221) 350 1709 http://www.danareksa.com
2/2Bloomberg Ticker : DFMJ


