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Indonesia plans to almost double the sale of sovereign bonds to retail investors this
year as Southeast Asia’s largest economy seeks to lower its reliance on foreign funds
to bridge a budget gap. The government is targeting 80 trillion rupiah ($5.7 billion)
from the sale of 10 retail securities this year, compared with 46 trillion rupiah raised
last year, Loto Srinaita Ginting. The target includes private placements and will be at
least 9 percent of the gross sovereign bond issuance for this year, she said.
(Bloomberg)

While China’s yuan bond market grew strongly in 2018 as foreign investors
anticipated inclusion of the debt in global indexes, the rest of emerging Asia
languished. Yet some regional markets like India now offer higher yields than a year
ago. A new Bloomberg League Table shows that Asian bond issuance shrank last year
when excluding China and Japan, while another shows yuan debt sales lifted regional
performance. (Bloomberg)

Stocks were higher after swinging between gains and losses early in the session on a
day that saw several members of the Fed speak. Equities dipped after Fed Chairman
Jerome Powell’s comments on shrinking the central bank’s balance sheet. Powell also
said the Fed can be patient with rate hikes. The Fed’s Bullard said he was concerned
about being on what he called the “precipice of a policy mistake.” (Bloomberg)
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