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Yields on Asia’s speculative-grade dollar bonds have gradually eased from a seven-
year high reached in late November, according to a Bloomberg Barclays index.
Investors found value in the bonds as trade war concerns and rising defaults in China
triggered a sell-off. (Bloomberg)

The pound maintained most of its advance Wednesday as U.K. Prime Minister Theresa
May survived a bid to oust her by members of her own party. Sterling was up 1
percent on the day at about $1.2601, although it held below its session highs amid
news that May’s margin of victory in the vote of Conservative Party lawmakers was
200 to 117. The result means May can’t be challenged for another year, though she
still faces the daunting task of getting her Brexit plan past Parliament. European
Union leaders, meeting on Thursday, have said they won’t renegotiate the divorce
deal. (Bloomberg)

Mario Draghi is about to end an era by halting the European Central Bank’s flagship
stimulus program even with an economic outlook that is murky at best. The ECB
president is expected to stick to the plan made six months ago to end bond
purchases at 2.6 trillion euros ($3 trillion), arguing that the euro area’s fundamentals
are still sound enough to support the buildup of inflation. (Bloomberg)
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