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Treasuries advance, with futures volumes picking up from about 9am New York time
as overnight highs were breached, suggesting buying may be stop-related, with no
particular catalyst cited. Gains pushed 10-year yields back under 2.93%. (Bloomberg)

The Bank of Japan had considered raising rates later this year before market
turbulence in January and weak inflation data scuttled the plan, Reuters reported,
citing unidentified people familiar with the BOJ thinking. When the board met in July,
members were divided between those concerned about the prolonged easing and
others opposed to a quick exit, Reuters said. (Bloomberg)

Turkey’s lira sank to a record low and bonds tumbled as heightened concern over a
diplomatic spat with the U.S. overshadowed the central bank’s attempt to support
the currency. The lira slumped as much as 6.7 percent, while the rate on 10-year
bonds hovered just below 20 percent after President Recep Tayyip Erdogan said on
Saturday that Turkey will respond in kind to U.S. sanctions over a detained American
pastor. (Bloomberg)

Disclaimer
liability
implied)
acting
inaccuracy
document

Debt Research - PT. Danareksa Sekuritas
Jl. Medan Merdeka Selatan 14 Jakarta 10110 - Indonesia 1/2Bloomberg Ticker : DFMJ

7.20

7.40

7.60

7.80

8.00

8.20

8.40

9-Jul-18 16-Jul-18 23-Jul-18 30-Jul-18 6-Aug-18

FR0063

FR0064

FR0065

FR0075

0

5

10

15

20

25

30

9-Jul-18 16-Jul-18 23-Jul-18 30-Jul-18 6-Aug-18

Govt Bonds < 5 yrs : IDR2788.5 bn
Govt Bonds 5 - 15 yrs : IDR4455.6 bn
Govt Bonds > 15 yrs : IDR704.0 bn
Corp Bonds : IDR1357.0 bn



VALUATIONS OF GOVERNMENT BONDS
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6-Aug-18 199.64 9

118.00
104.25

97.00

232.00 8
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11-Jul-18 40.00 4
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implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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