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Indian sovereign bonds slipped while the rupee climbed after the central bank raised
its benchmark interest rate for the first time since 2014, but retained its neutral policy
stance. Only 14 of 44 economists surveyed by Bloomberg News had predicted the
Reserve Bank of India’s decision to increase the repurchase rate by 25bps to 6.25%.
Thirty expected no change. (Bloomberg)

A global stocks rally extended its run in Asia Thursday on confidence the global
economic expansion remains in tact and on hopes a full-blown trade war will be
averted. Treasuries fell, sending 10-year yields back up towards 3 percent. Equities in
Japan, South Korea and Australia gained after the S&P 500 Index rose for a fourth
consecutive day. (Bloomberg)

Monetary policy looks set to return to being a catalyst for the shared currency after
European Central Bank officials, including Peter Praet and Jens Weidmann, dropped
the biggest hint yet that next week’s meeting could be a pivotal one. In the past
week, money markets brought forward the pricing of the first 10-basis-point increase
in the ECB’s deposit rate by one month to September 2019. (Bloomberg)
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liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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