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Indonesia’s second interest-rate increase in two weeks may not be enough to stem a
slide in the rupiah amid an ongoing rout in emerging markets. Much will depend on
geopolitical events -- from snap elections in Italy to ongoing trade disputes between
the U.S. and China -- and how much further the U.S. Federal Reserve will tighten
monetary policy. (Bloomberg)

As Japanese government bond yields track those on Treasuries to slide lower, traders
are back to debating the possibility of the Bank of Japan reducing its debt purchases.
The catch is that the flight to safety sparked by Italy’s political turmoil has also
spurred gains in the yen, and the BOJ would be mindful of how a cut in bond
purchases may further bolster the currency, says Nissay Asset Management Corp.
(Bloomberg)

The rating agency placed on review for downgrade the long-term deposit ratings of
six banks and the issuer and/or senior unsecured debt ratings of four banks after the
corresponding action on the sovereign ’s Baa2 bond rating. (Bloomberg)
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liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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