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Energy ministers from Saudi Arabia, the United Arab Emirates and Kuwait plan to
meet on Saturday to discuss OPEC matters, about a week after the Saudis and Russia
announced a new policy to revive oil production. Saudi Energy Minister Khalid Al-
Falih will meet with Kuwait’s Bakheet Al-Rashidi and the U.A.E.’s Suhail Al Mazrouei --
also the holder of OPEC’s rotating presidency -- in Kuwait City. (Bloomberg)

Treasuries rally ramped up into the cash settlement as 10-year yields richened as
much as 17bp, breaching 2.76% and risk-off sentiment extended over U.S. afternoon;
eurodollars rallied hard, flattening out to greens, while volumes surged as Fed rate
hikes paths corrected. (Bloomberg)

The free-fall in Italy’s debt Tuesday underscored that even one of Europe’s biggest
debt markets is subject to the traders’ adage that liquidity often dries up just when
you need it most. The country is struggling to form a government more than 2
months after its last parliamentary election and fear that populist parties could turn a
repeat poll into a de facto referendum on euro membership have sent yields surging
in Italy’s 1.6 trillion euro ($1.85 trillion) bond market. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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