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The yield curve, close to the flattest since 2007, steepened Wednesday after the
release of the minutes from this month’s Federal Reserve policy meeting. Officials
signaled that they’re in no hurry to hike rates more aggressively and are monitoring
the shape of the curve. (Bloomberg)

Treasury’s $36 billion five-year note sale drew a yield of 2.864 percent, with a bid-to-
cover ratio of 2.52, the highest since September. The strong signal of demand came
even as indirect bidders, a class of investors that includes foreign central banks and
mutual funds, bought just 56.2 percent, the least since July 2016. (Bloomberg)

Turkey’s central bank raised interest rates at an emergency meeting on Wednesday
and President Recep Tayyip Erdogan pledged allegiance to global principles on
monetary policy, bowing to pressure from financial markets after plunging the nation
into a currency crisis. The central bank raised its late liquidity window rate by 300
basis points to 16.5 percent, after an extraordinary meeting of its monetary policy
committee on Wednesday. (Bloomberg)
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liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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