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Malaysia’s ringgit declined as markets reopened after former prime minister Mahathir
Mohamad led the opposition coalition to a surprise election victory, raising concerns
over campaign promises to drop a consumption tax and bring back fuel subsidies.
The currency slipped as much as 0.9 percent, the most since November 2016, to
3.9870 at 8:49 a.m. local time. (Bloomberg)

The fate of the flattening U.S. yield curve now rests squarely in the words of Federal
Reserve officials. Bond traders have already reached their verdict. The yield spread
between 5- and 30-year Treasuries narrowed last week to as little as 26.2 basis points,
the lowest since August 2007. (Bloomberg)

Indonesia’s central bank says it will act “preemptively” to ensure the stability of the
nation’s currency and economic growth, giving its strongest signal yet that it’s set to
hike interest rates for the first time since 2014. Bank Indonesia plans to firmly and
consistently direct and prioritize monetary policy toward restoring stability, Governor
Agus Martowardojo said in a statement Friday. (Bloomberg)
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acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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