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The Treasury yield curve from 5 to 30 years flattened Thursday to the lowest level since
August 2007, as a combination of weaker-than-expected U.S. inflation and solid demand
for a record bond auction bolstered investor confidence in owning long-dated securities.
The spread narrowed by more than 4 basis points, the most since February, dropping
through a previous intraday low from April to 27.7 basis points. (Bloomberg)

The yen headed for a seventh straight weekly loss, the longest stretch of weekly declines
since 2014. Japanese bond traders will draw cues from the Bank of Japan’s regular
operation Friday, where it is expected to keep bond buying amounts unchanged. USD/JPY
steady at 109.39 Friday after rising to as high as 110.02 Thursday, near a 3-month month
high of 110.04 hit last week; pair up 0.3% for week. (Bloomberg)

The dollar headed to its biggest drop in almost two months and Treasury yields fell after
U.S. inflation data signaled the Federal Reserve won’t need to step up the pace of interest-
rate increases. The S&P 500 Index climbed as emerging-market stocks rallied on the more
favorable outlook for global borrowing costs. Ten- year Treasury yields fell back below the
3 percent threshold, helping send the dollar to its biggest loss since March 21.
(Bloomberg)
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acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
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