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The Republic of Indonesia has hired Daiwa Securities, Mizuho Securities, Nomura
Securities and SMBC Nikko Securities for a potential Samurai bond issuance,
according to people familiar with the offering, who are not authorized to speak
publicly and asked not to be identified. (Bloomberg)

Emerging-market stocks and currencies extended their losses in a week punctuated
by selloffs from Turkey to Argentina, with a stronger dollar damping demand for
riskier assets. The MSCI Emerging Markets Index of equities fell 1.7 percent, its third
week of declines. The gauge tracking developing-market currencies declined 0.6
percent, its fifth weekly drop -- the longest since August 2015. (Bloomberg)

France’s credit outlook was changed to positive from stable by Moody’s Investors
Service Inc., which cited the government’s economic reform plans and its focus on
fiscal consolidation. Moody’s also affirmed the nation’s Aa2 long-term issuer rating,
its third-highest score, the firm said in a statement Friday. (Bloomberg)
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VALUATIONS OF GOVERNMENT BONDS
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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