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Treasuries held early advance driven by rally in bunds around Draghi’s press
conference, with gains led by long end of the curve, fading Wednesday steepening
move; 10Y yields dropped back below 3% amid two-way action around the level,
while strong 7Y auction failed to reverse curve flattening. (Bloomberg)

The Bank of Japan is likely to leave policy unchanged on Friday. It will be the first
meeting for the two new deputy governors -- Masayoshi Amamiya and Masazumi
Wakatabe, who joined the board in March. A focus is whether Wakatabe veers from
the majority view. As a nominee, he questioned the central bank’s scenario of
reaching its 2% target around fiscal 2019. (Bloomberg)

$29b 7-year Treasury auction was awarded at 2.952% vs 2.958% WI yield at 1pm ET
bidding deadline; highest 7Y auction stop since April 2010. Auction came after a rally
cut benchmark 7Y yields by ~3bp from Wednesday high of 2.98%. (Bloomberg)
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inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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