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The 10-year Treasury yield finally reached 3%, a milestone that bond traders were 
eyeing for months to guide their next moves. After all the hoopla surrounding 10-
year yields touching the highest in four years, they  sustain their highest 
levels of the day, ending at 2.9995 percent.  in part because of the dive in 
equities, driven both by losses in technology shares and by Caterpillar Inc. effectively 
saying its first-quarter profit will be as good as it gets in 2018. (Bloomberg) 
 
European Central Bank policy makers are starting their two-day meeting in Frankfurt 
on Wednesday relatively relaxed about what appears to be a sharp euro-area 
slowdown. A close read of the numbers suggests  right. Bloomberg 
calculations show the  prediction for a 2.4% economic expansion this year 
already factors in weaker underlying momentum. (Bloomberg) 
 
The ECB may have already started to taper its corporate-bond buying program, 
according to Deutsche Bank AG. The rate of purchases under the Corporate Sector 
Purchase Programme fell 50 percent in April to about 700 million euros ($853 million) 
per week, down from 1.4 billion euros during the first quarter, Deutsche Bank said in a 
note published on Tuesday. That may mean the ECB is starting a   to 
wean the European bond market off the corporate debt purchases it began in June 
2016 to prop up growth, Deutsche Bank said. (Bloomberg) 
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