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WOMF02ACN3 7.150 16-Dec-18 100.48 7.12 128.00
BBMISMSB1CN2 9.600 28-Mar-23 98.60 9.95 50.00
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Treasury’s $26 billion two-year U.S. note sale drew a yield of 2.066 percent, the
highest since 2008, with a bid-to-cover ratio of 3.22, the strongest show of demand
since September 2015. Indirect bidders bough 58.3%, the highest since July. Primary
dealers, took 25.8%, compared with 34.8% on average. Direct bidders purchased
15.9%. (Bloomberg)

Treasury Secretary Steven Mnuchin’s is scheduled to announce on Jan. 31 how it
plans to finance the government’s shortfall over the next three months, and Wall
Street prognosticators anticipate bigger auctions of coupon- bearing securities.
(Bloomberg)

In a market crowded with investors who call U.K. government bonds overvalued,
Allianz GI is sticking its neck out with a contrarian view. The investment manager has
bought gilts on conviction that inflation in the nation has peaked. Its bullishness
stands in contrast to Aberdeen Standard Investments and Pimco, both of which
consider the securities as rich. (Bloomberg)
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VALUATIONS OF GOVERNMENT BONDS
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YIELD CURVE MOVEMENT YIELD CURVE CHANGE & GOVERNMENT BONDS TRADE VOLUME BY MATURITY

Source : Danareksa Sekuritas Source : Danareksa Sekuritas & IDX
Analysts :  Rifki Rizal (ext. 3404) & Amir A. Dalimunthe (ext. 3405)
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15-Mar-30 10.25 12.1 10.25 

7.232 7.662 113.78
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15-Oct-18 9.00 0.7 4.61  103.29
15-Oct-19 6.60 1.7 5.53 

4.409 4.815 102.99
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7.122 7.370 123.54
7.059 7.302 89.53 92.10

126.66
92.14

-0.1bps
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15-Mar-34 8.38 16.1 6.93 
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-0.4bps

120.85
128.96

4.88
5.33

15-Aug-23 11.75 5.6 5.87  127.83
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122.00
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4.18 
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15-Aug-18 11.60 0.6 4.03  104.22
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18-Jan-18 5.70 1
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23-Jan-18 672.01 23
23-Jan-18 4.00

6.16 3

200.00 1
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23-Jan-18 1,216.22 45
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16.14 9
23-Jan-18 508.03 5
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3.65 2
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23-Jan-18 5.60 9

70.10 4
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3-Jan-18 38.00 10

4-Dec-17 24.00 4

23-Jan-18

22-Jan-18 70.00 6

19-Jan-18 3.00 3
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117.00
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inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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