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The world’s biggest bond market probably needs a little push from central banks to
prop up yields at the highest in more than three years. The BoJ and the ECB both
have policy decisions this week, before an announcement from the Fed on Jan. 31.
Any dovish hints from officials could pull the benchmark 10-year Treasury yield back
from the brink: It touched 2.66% on Friday, the highest since July 2014. (Bloomberg)

Mexico and Turkey are showing themselves to be the most attractive emerging
markets in 2018 based on a range of metrics including growth, yields, current-
account position and asset valuations analyzed by Bloomberg. By contrast, Asian
economies were among the five least attractive. Mexico and Turkey scored higher as
their real effective exchange rates are competitive compared with the average of the
past 10 years. (Bloomberg)

Spain’s credit rating was raised one level at Fitch Ratings, which said the country’s
“buoyant” economic growth has helped reduce the government’s general deficit. The
decision puts Spain in ‘A’ grade territory for the first time since 2012, when it was
mired in a recession and a housing slump. It also marks the first upgrade for the
country from a major credit-rating company in more than two years. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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