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Option-adjusted spreads on Asia-Pacific corporate bonds widened 1.0bps to 49bps
over prevailing government benchmark securities in the past week. The spread rose
1.0bps since the start of the quarter and advanced 1.0bps this year. The Bloomberg
Barclays Asia-Pacific Corporate Total Return Index Unhedged had a total return of
0.35% in the week. (Bloomberg)

Emerging-market assets extended last year’s winning streak to the first week of 2018
as a weak dollar, low yields and optimism over global growth boosted demand for
developing-nation stocks and bonds. The MSCI Emerging Markets Index of equities
climbed 3.7% last week, its best performance since July, while the MSCI Emerging
Markets Currency Index gained 0.9%. (Bloomberg)

The Federal Reserve won’t need to pick up the pace of its planned interest-rate
increases in response to the recently-passed tax overhaul package, White House chief
economist Kevin Hassett said. The administration’s computer modeling of the
economic effects of the tax plan result in interest rates that “aren’t inconsistent with
the Fed’s current guidance,’’ he said during a Jan. 6 session at the annual meeting of
the American Economic Association in Philadelphia. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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