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South Korea’s biggest issuer of international bonds is looking to sell more debt in
Swiss francs, part of a diversification drive as tensions on the Korean peninsula
continue to percolate. Export-Import Bank of Korea issued a 250 million franc ($256
million) note in June. The bank is interested in selling more franc denominated debt
this year. (Bloomberg)

Argentina sold $9 billion of debt on Thursday, slashing the interest it pays and
tapping the international debt market ahead of other developing economies. The
government sold bonds with maturities of 5, 10 and 30 years to yield 4.625%, 6% and
6.95% respectively. (Bloomberg)

The Canadian government is increasingly reluctant to insure mortgages against
default. In late 2016, regulators tightened the requirements for qualifying for that
insurance, resulting in more people doing without it: about three-quarters of the
mortgages made by federally regulated banks last year didn’t have government
backing. Nearly half the nation’s C$1.5 trillion ($1.2 trillion) of home loans are now
uninsured. (Bloomberg)
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