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China’s latest plan to rein in its shadow banking system is winning early plaudits from
analysts, despite concern that it could fuel short-term market turbulence. The
country’s financial watchdogs unveiled a proposal on Friday to overhaul regulation of
asset-management products, which hold about $15 trillion and are seen as threats to
stability in Asia’s largest economy. (Bloomberg)

Asian stocks were headed for gains as a drop in the yen may buoy Japanese equities
and as U.S. shares nudged higher in a holiday-shortened week with traders putting
on hold concerns about U.S. tax reforms and European political issues. (Bloomberg)

German Chancellor Angela Merkel said she’d rather face new elections than govern
without a majority, betting that voters won’t blame her after four-party talks on
forming a coalition collapsed. Stung by the sudden breakdown, Merkel turned to
President Frank-Walter Steinmeier and her Christian Democratic Union officials to
find a way forward. Steinmeier told reporters after their meeting in Berlin that he’s
urging all parties to return to the negotiating table and avoid a new election, calling
the stalemate unprecedented in recent history. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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