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India’s longer-term financial health received a vote of confidence at a time when the
government’s economic policies are facing criticism and growth has slipped to levels last
seen in 2014. Moody’s Investors Service raised India’s sovereign rating for the first time in
14 years on Friday, offering a political victory to Modi and his at- times-controversial
reform agenda. At the same time, the upgrade -- to Moody’s second-lowest investment
grade rating from its lowest -- contrasts starkly with brewing problems on the domestic
front. Dented by Modi’s cash ban last year, growth dropped to 5.7 percent in the April-
June quarter from 7.9 percent a year ago. (Bloomberg)

Chile: will hold the first round of elections that may see the return of billionaire former
president Sebastian Pinera. South Africa: will probably keep its interest rate unchanged at
6.75 percent at a policy meeting on Thursday, Moody’s Investors Service is scheduled to
make an announcement and S&P Global Ratings is also due to review its reading. Hungary:
Investors expect policy makers to outline steps to lower long-term borrowing costs. India:
Moody’s upgrade of India’s credit rating gave its bonds, stocks and currency a boost on
Friday. Nigeria: may issue a Eurobond of at least $2.5 billion, according to Kevin Daly, a
money manager at Standard Life Aberdeen. (Bloomberg)
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implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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