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Confidence among small British firms and employers has fallen to the lowest level since the
aftermath of the Brexit vote, according to two separate surveys published Wednesday. Rising labor
costs, taxation and rent are all bolstering operating costs, the Federation of Small Businesses said.
There are also concerns about a weaker domestic economy and flagging demand, and confidence
at consumer-facing companies is among the lowest in the sectors surveyed. (Bloomberg)

An unexpected rally in the Malaysian ringgit to a 10-month high is spurring investors to bet that
one of Asia’s most-improved currencies may be headed for better times. An undervalued currency,
stronger-than-expected exports and a recovery in global oil prices have fueled a 3% gain in the
ringgit last quarter, Asia’s best-performer. That’s a far cry from January when it plunged to an
almost two-decade low after a crackdown on currency speculators contributed to $11 billion in
outflows from the bond market. (Bloomberg)

China’s riskiest borrowers are ramping up sales of short-term dollar debt again, reigniting
speculation the authorities will clamp down on what has become a way to raise cash under the
radar. Beijing’s deleveraging drive has inadvertently fueled a boom in short-end notes this year. As
the National Development and Reform Commission started withholding approvals for offshore
debt issuance by property developers and local government financing vehicles, companies got
resourceful, selling debt due in one year or less as that doesn’t require permission from the
authorities. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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