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Bank of England officials aren't the only ones feeling a bit more bullish about the UK
economy. The Centre for Economics and Bussines Research upgraded its outlook for the
nation's economy Monday, citing a pickup in manufacturing and a view that the worst of
the consumer-spending squeeze has passed. The group now expects UK Growth of 1.6%
this year and 1.4% in 2018, an increase from 1.3% and 1.2%, previously. (Bloomberg)

The kiwi dollar has dropped whenever opinion polls show the main opposition Labour
Party is ahead, while the currency jumped a full U.S. cent after a survey last week put the
ruling National Party in the lead. The question is whether investors, including those
offshore who hold 61 percent of New Zealand government bonds, simply dislike
uncertainty or really think Labour’s policies would deliver poorer economic outcomes.
(Bloomberg)

S&P raised its forecast for Portugal’s economic growth and revised the country’s rating to
BBB- from BB+, which was one level below investment grade, according to a statement
released on Friday. The outlook is stable. Portugal had been rated junk by S&P since
January 2012, when the country was going through a bailout program provided by the
European Union and the International Monetary Fund. (Bloomberg)
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