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apanese investors were net buyers of foreign bonds during the week ended
June 16 according to figures released by the Ministry of Finance in Tokyo.
Japanese investors bought 1.1t yen ($9.8b) in overseas bonds and notes and
bought 367.1b yen in overseas stocks. Foreign investors sold 601.8b yen in
Japanese bonds and sold 331.6b yen in Japanese stocks. (Bloomberg)

In China, non-performing loans have been rising for years and stand at levels
not seen since 2005. These bad loans are also becoming the latest hot
commodity as more domestic and foreign investors rush into the market and
bid up prices. (Bloomberg)

Treasuries mixed shortly after the close with 2Y and 5Y yields higher by
0.5bp, while 30Y yields fell 1.5bp; quiet afternoon session saw Treasuries ply
narrow range as oil slide supported futures near middle of the day’s range.
(Bloomberg)
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VALUATIONS OF GOVERNMENT BONDS
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liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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