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Japanese exports grew at the fastest rate in more than two years in March,
supporting a moderate economic recovery in the face of weak domestic demand.
Exports rose 12% from a year earlier, according to data released by the Ministry of
Finance. The trade surplus for March was 614.7 bn yen ($5.64 bn). (Bloomberg)

US Treasuries fell Wednesday, pushing five- to 30-year yields up from their lowest
levels this year, amid supply-driven declines for German government bonds and
technical indications that the month-long rally is running out of steam. Yields were
higher by two to four basis points at about 2:20 p.m. in New York, with the 10-year
higher by almost four basis points at 2.21%. (Bloomberg)

For all the hurdles faced by Indian lenders, there are bank bonds out there that
investors can’t get enough of. State Bank of India’s perpetual notes -- so called
because they lack a fixed maturity date -- are being hoarded and hunted by traders
betting the nation’s biggest lender will buy them back within the next 10 weeks as it
puts its capital structure in line with Basel regulations. (Bloomberg)
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acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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