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The rally that’s made the rupee Asia’s best performer in the past three months is
threatened as the Indian currency enters a seasonally weak period. The rupee has
declined in each of the last seven April-June quarters, with its performance often
marred by a periodic increase in India’s gold demand. (Bloomberg)

China’s dollar bond market has a diversity problem. As borrowers raised a record
$51.7 billion in dollar- denominated debt this year, Chinese banks bought about half
of the notes, according to UBS Wealth Management. U.S.-based money managers
only got access to 7 percent of the deals, down from 46 percent in 2014, data
compiled by Bloomberg show. (Bloombeg)

U.S. government bonds were lower in late trading Monday, tracking a rise in the
dollar driven by fresh comments from Treasury Secretary Steven Mnuchin, who said a
strong currency is good over time. Ten-year yields were higher by 1.8bps at 2.26%.
They declined as much as 4.1bps during the Asian trading session to 2.197%, the
lowest level since Nov. 17. (Bloomberg)
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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