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US Treasuries gained Monday, outperforming a supply-driven selloff in European
government bonds, as Federal Reserve officials highlighted offsetting risks facing the U.S.
economy. The 10-year yield was lower by 3 basis points at about 2.47%, near its session
low reached concurrently with the 10-year gilt yield. U.K. yields fell with sterling after the
U.K. said it will trigger the process to leave the European Union on March 29. Belgium led
euro-zone yields higher after an auction of 10-year debt. (Bloomberg)

Demand for Asia bonds is proving insatiable, judging by credit-default swaps, but costs are
reaching levels that are starting to trigger red flags. Bloomberg Gadfly columnist
Christopher Langner says bond markets are ignoring potential dangers, particularly when
it comes to the riskiest debt in Asia. Non-financial corporations in the region that are
ranked below investment grade have sold a record amount of securities this quarter.
(Bloomberg)

The euro area pressured Greece to resolve outstanding pension and labor-market issues
with its bailout creditors, as the country missed yet another deadline for unlocking funds
this week. The currency bloc’s finance ministers meeting in Brussels on Monday said that
the government of Alexis Tsipras has yet to comply with the terms attached to the
emergency loans that have kept the country afloat since 2010. (Bloomberg)
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VALUATIONS OF GOVERNMENT BONDS
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Disclaimer: The information contained in this report has been taken from sources which we deem reliable. However, none of P.T. Danareksa Sekuritas and/or its affiliated companies and/or their respective employees and/or agents makes any representation or warranty (express or implied) or accepts any responsibility or
liability as to, or in relation to, the accuracy orcompleteness of the information and opinions contained in this report or as to any information contained in this report or any other such information or opinions remaining unchanged after the issue thereof. We expressly disclaim any responsibility or liability (express or
implied) of P.T. Danareksa Sekuritas, its affiliated companies and their respective employees and agents whatsoever and howsoever arising (including, without limitation for any claims, proceedings, action , suits, losses, expenses, damages or costs) which may be brought against or suffered by any person as a results of
acting in reliance upon the whole or any part of the contents of this report and neither P.T. Danareksa Sekuritas, its affiliated companies or their respective employees or agents accepts liability for any errors, omissions or mis-statements, negligent or otherwise, in the report and any liability in respect of the report or any
inaccuracy therein or omission therefrom which might otherwise arise is hereby expresses disclaimed. The information contained in this report is not be taken as any recommendation made by P.T. Danareksa Sekuritas or any other person to enter into any agreement with regard to any investment mentioned in this
document. This report is prepared for general circulation. It does not have regards to the specific person who may receive this report. In considering any investments you should make your own independent assessment and seek your own professional financial and legal advice.
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