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Foreign investors sold 106.6 billion won ($90.7 million) more than they bought of Kospi Index
shares. International investors bought 1.32 trillion won of Kospi stocks Friday, representing 28%
of the total value of purchases, and sold 1.43 trillion won of shares, or 30%, according to data
from the Korea Stock Exchange. (Bloomberg)

It took the ruble’s best year on record for Russia’s government to sound alarm. The dearth of
tools available for the central bank to hold down the exchange rate is shifting the focus of
investors and officials to the possibility that interest rates will be cut soon. Its real effective
exchange rate, measured against Russia’s major trading partners while stripping out the effects
of inflation, is already at the highest in 19 months. (Bloomberg)

Egypt sees foreigners buying $10 billion to $11 billion in local Treasury bills and bonds in the
coming period, Finance Minister Amr El-Garhy said. Foreign holdings of Egyptian debt rose by
$900 million after authorities floated the pound, Deputy Finance Ahmed Kouchouk said. The
government issued its forecast ahead of its plan to return to the international bond market to
raise $2 billion to $2.5 billion of dollar-denominated bonds. The government may also issue yen-
and yuan-denominated bonds as it seeks to reduce costs, the Finance Ministry said last month.
(Bloomberg)
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